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CHAPTER 186

CREDIT UNIONS

186.01 Definitions. 186.116 Financially related services tie-ins.
186.015 Creditunion review board. 186.12 Compensation of fiters, operation expenses.
186.02 Incorporation, bylaws, amendment, fees. 186.13 Expulsion.
186.03 Use of name exclusive. 186.14 Expelled member rights and liabilities.
186.06 Membership meetings, fiscal year 186.15 Auditing.
186.07 Board of directors. 186.16 Dividends.
186.071 Oath of ofice. 186.17 Reserves.
186.08 Officers, management. 186.18 Dissolution.
186.082 Definitions applicable to indemnification and insurance provisions.  1g5 19 Bonding requirements.
186.083 Mandatory indemnification. 186.21 Credit unions promoted.
186.084 Determination of right to indemnification. 186.22 Credit union finance corporation; incorporationgamization certificate.
186.085 Allowance of expenses as incurred. - R
186.086 Credit union may limit indemnification 186.235 Office of credit unions.
) ) 186.31 Mergers.

186.087 Additional rights to indemnification and allowance of expenses. :
186.088 Court—ordered indemnification. 186.314 Conversion.

[P 186.315 Charter cancellation.
igggg? :Egﬁggglec.auon and allowance of expenses of employees and agents.186.32 Corporate central credit union.

186.325 National corporate central credit union.

186.093 Definitions applicable to liability-related provisions. :
186.34 Federal share insurance.

186.094 Reliance by directors or fi¢ers.

186.095 Consideration of interests in addition to members’ interests. 186.35 Wisconsin credit union savings insurance corporation.

186.096 Limited liability of directors and dicers. 186.36 Sale of insurance in credit unions.

186.098 Loans. 186.41 Interstate acquisition and nger of credit unions.

186.10 Minors’ rights; shares in trust. 186.52 Customer access to appraisals.

186.11 Investments. 186.53 Customer access to credit reports.

186.112 Credit union borrowing. 186.60 Venue.

186.113 Credit union powers. 186.70 Record search.

186.115 Additional credit union authority 186.71 Reproduction and destruction of records; evidence.

186.01 Definitions. In this chapter: (a) Advise the dice of credit unions andthers in improving

(2) “Credit union” means a cooperative, nonprofit corporethe condition and service of credit unions.
tion, incorporated under this chapter to encourage thrift among its(b) Review the acts and decisions of thiicefof credit unions
memberscreate a source of credit at a fair and reasonable cost andconduct reviews under sug).
provide an opportunity for its members to improve their economic (c) Respond promptly on credit union matters and to questions

andsocial conditions. submittedto the review board by thefiafe of credit unions or by
(3) “Depositaccount” means an account treated asfamg  a credit union.
of savings. (d) Serve as an appeal board for credit unions.
(3c) “Federal share insurance” means the nationegdit (e) Perform other credit union review functions as provided by
union share insurance fund undigt USC 1783 law or rule.

(3m) “National board” means the national credit union (f) Conduct hearings, take testimpiigsue subpoenas and
administrationboard of the national credit union administratiojygministeroaths to witnesses.

establishedinderl2 USC 1752r the managing body of asye (3) ArPROVALOFACTIONS. The review boardhay require the

cessorthat isauthorized to provide federal share insurance fQfice of credit unions to submit any of thdio's oficial actions
creditunions. to the review board for its approval.

(4m) “Public depositor” has the meaning given i84.01 (4) (34) procepure. The review board may promulgate rules of
(5) “Regularreserve” means an irrevocable reserve set aS'ﬁR)ceduraJnder ch227.

to cover ‘I‘osses. - ) . (3r) HEARING APPEARANCES,SUBPOENAS. (&) Anyinterested
(7m) “Sharedeposit” means a balance that is established aggrsonmay appear at a hearing of the review board, participate in
maintainecby a person at a credit union that confers membersh examination of witnesses and present evidence.

rightsto that person. , (b) Thereview board shall have the subpoena powers under s.
(8) “Vicinal industries” includes employers which operatggs 01(4).

one or more facilities within a well-defined neighborhood (4) WITNESSFEES. (a) Any person causing a witness to be sub

3ret:grnr{‘lsirlegclg)t/)21rr]1y0£1rrbui;?;r;ogwgqslij;;tlysgugzer dl'm'ts shall not b oenaedshall advance and pay the fees and mileage of the wit
History: 1971 c. 1931973 c. 2551979c. 341979 c. 17%.53; 1979 c. 2821981 neSS’WhICh shall be the_ Same as Ir_] circuit court.
c. 156 1983 a. 1891985 a. 291995 a. 27151; 1997 a. 152 (b) The fees and mileage of withesses who are called at the

instanceof the review board shall be paid by the state in the same

186.015 Credit union review board. (1) CoNFERWITH mannerthat other expenses are paid, upon presentation of proper
ofrice. The ofice of credit unions shall confer with the creditvouchersapproved by at least one member of the review board
union review board on mattersfaéting creditunions and the andchaged to the appropriation of thefiog of credit unions.
office. Detailed minutes of each review board meeting shall be (5) REVIEWS. Any interestecperson aggrie\/ed by any act,
kept, and the decision of the review board with reference to @ffderor determination of the fiée of credit unions that relates to
ordersissued, or policies establishedthg ofice of credit unions creditunions maywithin 60 days after theate of the act, order
pursuanto this chapter is final, except for judicial reviewpss-  or determination, apply for review by the review board. The
videdin ch.227. review board shall determine if thefiaie of credit unions acted

(2) Duties. The review board shall do all of the following: within the scope of the fi€e’s authority has not acteth an arbi
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trary or capricious manner and has baseslact, order or deter bershipin the same manner and under the same conditions as indi
minationon evidence supported by the record. The review boavitiuals.

shall dispose of a review application within 60 days after the date(e) An individual member who ceases to qualify for member
onwhich it is received, unless the review board designdteam shipunder the bylaws may retdiis or her full membership in the
ing examineyin which case the review board shall dispose of thgeditunion at the discretion of the board of directors.

review application within 180 days after the date on which it is (em) A public depositor who makes a public deposit in a credit
received. unionmay become a member of the credit union if the bylaws per
(6) Decisions. (a) Three members the review board shall mit membership of public depositors.
constitutea quorum and a majority vote of those present shall 1) | the bylaws require a member to purchase capital stock
decide. A member of the review board is not qualified to act in any, amount equivalertb the value of the required number of shares
matterinvolving a credit uniorn which the member is anfier,  gepositedby the member in any deposit account of the credit
directoror stockholderor to which the member is indebted. | nion may be treated as the meniseshare deposit.
(b) Any final order or determination of theview board shall  (3) ArricLEs AND BYLAWS. (a) Subject to patb), a credit
be subject to review in the manner provided inZhv7. union may not beorganized unless the articles and bylaws are
10 00 A I6E e st aa 300 1057 3 1og ©3908:252 19932 approved by the ite of credit unions. If the Gite of credit
Cross Refeence: See also DFI-CU and cBFI-CU 56 Wis. adm. code. unionsapproves the articles and bylaws, ttfecefof credit unions
shall return one approved duplicate original of the articles of
186.02 Incorporation, bylaws, amendment, fees. incorporationto the incorporators, and the incorporators shall
(1) INCorPORATION. Seven or moreesidents of this state maywithin 30 days record the articles of incorporation in tlie@bf
organizea credit union byiling with the ofice of credit unions theregister of deeds of the county in which the credit union is to
the proposed articlesf incorporation in duplicate and the pro belocated. The legaxistence of the credit union commences on
posedbylaws, together with a $100 filing fee. The articles dhedate and time the articlese recorded. The register of deeds
incorporationshall state the name and purpose of the credit unistall transmit to the dice of creditunions a certificate stating the
the county in which its initial principal dite is located anthe dateand time when the articles werecorded, and the fafe of

namesand addresses of the incorporators. creditunions shall issue a certificatéincorporation to the credit
(2) ByLaws. (a) The bylaws shall prescribe all of floow-  union. ) o _
ing: (b) If the ofice of credit unions refuses to approve the articles
1. The conditions of residence or occupation which qualif bylaws,the incorporators may appeal the refusal to the credit
personsfor membership. unionreview board and the decisiontbe review board is final,

subjectto judicial review under ct227.

- ; L (4) AMENDMENTS. (@) Amendments to the articles of incorpo

ferrgd &Ze&?ﬁgrlg\?v?ls on which accounts may be paid in, {ranr%tion adopted by a vote ofvo—thirds of the members of the credit

) o . unionpresent at an annual meeting or a special meeting ¢atled

4. The method of receipting for money paid on accounts. hat purpose may be filed with thaffice of credit unions upon
5. The number of directors and the length of their terms. paymentof a $50 fee. If approved by thdioé of credit unions,
5d. The responsibilities and qualifications of the directorsamendmentso the articles are fefctive on recording in the fiée
5h. The nomination and election procedures for directors©f the register of deeds in the same mannéreasriginal articles.
5p. Meeting notification procedures. (b) All amendments to the bylaws shallftbed with the ofice

f credit unions and shall be accompanied by the payment of a $50

ee. Amendments to the bylaws shall takief only afterbeing

approvedby the ofice.

(c) A credit union is not required to obtain the prior approval

7. The date of the annual membership meeting, to be heldis membership to move the credit un®mprincipal office

beforeJuly 1. ) - within a 20-mile radius of its present location, includiteg
8. The manner by which membexs notified of annual and anothercounty

specialmeetings. History: 1971 c. 19%s.42 (1) (3); 1983 a. 3691983 a. 53&s.171, 172 1985
9. The number of members constituting a quorum at an ann®&ps-1: 1993 a. 3011995 a. 271511997 a. 152

or special meeting. 186.03 Use of name exclusive. (1) LimiTs. A person may

2. The par value of capital stock not exceeding $5Gipare.

5t. Procedures for removing directors from the board of dire;
tors.

6. The duties of the &i€ers of the credit union.

11. The procedures for amending the bylaws. not use a name containing the phrase “credit unioggresent
11m. The terms required underl86.06 (2m) itself as a credit union or conduct business as a credit union unless
12. Other necessary or appropriate provisions. the person is any of the following:
(b) Credit unions shall be open to: (a) A credit union.
1. Groups having common or related bonds of occupation or (b) An association of credit unions.
association. (c) An omanization, association or corporation whasam
2. Residents within avell-defined neighborhood, commu be_rshipor ownership is primarily confined or restricted to credit
nity or rural district. unions.
3. Employees of related or vicinal industries. (2) UsereQuireD. A credit union shall use the phrase “credit

4. Members of bona fide fraternal, religious, cooperativ&nion” in its corporate name. o
labor, rural, educational, or similar ganizations and employees  (3) NAME APPROVAL. The ofice of credit unions shall approve
of the credit union. a credit unions name before the name idiciilly adopted. A
(c) Members of the immediate family of all qualified person reditunion may not adopt the naraeanother credit union doing

areeligible for membership. In this paragraph, “members of tH/Sinessn this state. _ , _ _
immediatefamily” include the wife, husband, parenssepchit (4) PenaLTY. Whoever violates this section may be fimed
drenand children of a member whether living together in the saff@rethan $5,000.

householdor not and any other relatives of the member or spous&listery:. 1971 c. 193.42 (1) 1985 a. 1271993 a. 12, 1095 a. 271995 a. 151

L X 63, 64, 301
of a member living together in the same household as the member™ "

(d) Oganizations and associations of individuals, the majoriy86.06 Membership meetings, fiscal year . (1) MANNER
of whom are eligible for membership, may be admittechém  orF MEETING. The annual meeting and any special meeting of the
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memberf a credit union shall be held in the manner provided lpatingin a meeting by any means described in {éis deemed

the bylaws. to be present in person at the meetitfoyequested by a director
(1m) VorTin. At a meeting, each member shall have one vo membey minutes of the meeting shall be prepared and distrib

irrespectiveof the membes share total. Except as provided irMtedto each director or member

sub.(2), a member may not vote by proxy (4) DiIrecTorELIGIBILITY. Eligibility for election to the board
(2) REPRESENTATION.AN omganization, association or corpera Of directors shall be prescribed in the bylaws.

tion member of a credit uniomay be represented by and have its (5) DIRECTORREMOVAL. The board of directors shall remove

vote cast by an authorized representati¥its members or own a director from the board if any of the following applies:

ers. (&) The director withdraws from membership in the credit
(2m) VortinG ELiGIBILITY. The bylawsshall prescribe the union.
termsby which a member is eligible to vote at a meeting. (b) The director causes a loss to the credit union because of a

(3) MEETINGISSUES. (a) At any meeting, if the notice sali-  delinquencyor a known conflict of interest.
cates,a majority of themembers present may direct the board of (c) The director is unable to be bonded in accordance with the

directorsto do any of the following: standardset by the board of directors.

1. Considetimplementing any policy proposed by the mem (d) In the judgment of the board of directors, removal of the
bers. directoris in the best interests of the credit union.

2. Reconsider any decision of the directorficefs or com (6) ReMOVAL NOTICEAND APPEAL. A director who is removed
mittees. undersub.(5) or s.186.071 (2)shallbe given notice of removal.

(b) At any meeting, if the notice so indicates, the membef§€removed director may petition the board of directors to recon

may, by a three—fourths vote of the members present, do any of $iferits decision. If the board of directors does not reinstege
following: director,the director may appeal the decision ofltbard of diree
1. Remove any member of the board of directors. torsto theoffice of credit unions. If the Gi€e of credit unions
2. Amend the bylaws determinesthat the removal of the directovas improperthe
: . . ) office of credit unions shall order the reinstatement of the director
(4) FiscAL YEAR. The fiscal year of evergredit union shall ang if the board of directors has already appoiateetson to fil
endat the closef business on December 31 and the credit unigge vacancy created by the removal of the direterremoval of
shall, at least semiannuallyrransfer funds as provided & suchperson.

186.17 :
o (7) Vacancies. Within 60 days after the date of a removal, the
o islory: 1971 c. 1931973 c. 2551979 ¢. 2821981 ¢. 1561983 8. 3691995 1y 3o directors shalppoint a director to fill the vacancyhe
appointeeshall serve until a successor is elected at theamextal
186.07 Board of directors. (1) DIRECTORs. At the first membershigmeeting.
meetingof the members, the members shall elect a board of diredHistory: 1971 c. 1931979 c. 2821981 c. 1561983 a. 3691989 a. 3081991
tors, consisting of an odd number of directors. A board of dire@ 141995 & 1511997 a. 152
torsshall consist of at least 5 directors. Subsequent electionsfgs 071 Oath of office. (1) OatH. Every directarofficer,
boardmembers shall be heét the annual membership meetingommitteemember and employee shall sign an oathfafeof The
heldin a manner prescribed in the bylaws. oath shall require the directopfficer, committee membeand
(Im) AppOINTMENTS. (@) The board of directors shapipoint employeeto do all of the following:

apresident of the credit union. The board may also appoint any(a) Keep confidential the financialfafrs of credit union mem

committeethat the board considers to be necessary bers,unless state and federal laws, security requirements or sound
(b) The president shall appoint any employdieeif. lending practices permit disclosure.
(2) Terwms. A director shall hold dice until anyof the follow (b) Keep confidential the recor@nd accounts of the credit

ing occurs: unionand the deliberations of the board of directors unless state
(a) A successor is elected or appointed #edsuccessor signs Of federal law permits disclosure.

anoath of ofice. (c) Familiarize themselves with the credition laws, bylaws,
(b) The director is removed under s().or dies. rulesand policies.
(3) MEETINGPARTICIPATION. (a) Unless the articles isfcorpo (d) Avoid initiating or participating in any insider dealings

ration or bylaws provide otherwise, the board of directors majsingcredit union funds or the credit unisrpower or authority
permit any or all directors to participate in a regular or special (e) Avoid initiating or participating in angctionthat may be
meetingor in a committee meetingf the board of directors, in that persors personal pecuniary interest.
including a meeting of the executive committee, in any manner (2) RemovaL FORVIOLATION. If anindividual refuses to sign
describedn par (b). Unless the articlesf incorporation, bylaws the oath of ofice or knowingly and willfully violates the oath of
or board ofdirectors provide otherwise, the credit committee mayffice, the board shall remove that individual as a direcficer
permitany or all members of the committee to participata inor committee member or shall direct that the individual be termi
creditcommittee meeting in any manner described in(par natedas an employee.

(b) If authorized undepar (a), the directors or credit commit ~ History: 1995 a. 1511997 a. 152
teemembers may participate in a meetingdsyconduct a meeting

throughthe use of, any means of communication by which any irst meeting following the annual membership meeting, the board

the following occurs: . X h
L . . of directors shall elect frorts number a chairperson and one or
1. All participating directors or members msiynultaneously mqrevice chairpersons, a secretafithe board and a treasurer of
heareach other during the meeting. o ~ theboard. Any 2 or moreffices of the board may be held by the
2. All communication during the meeting is immediatel\sameperson, excephe ofices of chairperson and vice chairper
transmittedto each participating director or memband each sonand the dices of chairperson and secretarJhe boarcdbf
participatingdirector or member is able to immediately send-megirectors shall have the general oversight and final decision—
sagedo all other participating directors or members. makingauthority over the &irs, funds and records of the credit
(c) If a meeting will beconducted through the use of any meanion, and shall meet as often as may be necesSdrg president
described in pa¢tb), all participating directors or credit committeeof the credit union shall be the chief executiviicef of the credit
membersshall be informed that a meeting is takpigce at which union and shall be in activhage of managing the credit unian’
official business may be transacted. A director or member partitay—to—dayoperations.

#?6.08 Officers, management. (1) MANAGEMENT. At its
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(1m) BoarDpDUTIES. The board duties include all of the fol broughtby or in the right of the credit union or by any other-per
lowing: son.
(a) Acting on all applications for membership, unless the boardistory: 1987 a. 131993 a. 12

delegateshat responsibility 186.083 Mandatory indemnification. (1) INDEMNIFICA-

(b) Expelling members for cause. . _ TIONREQUIRED. A credit union shall indemnify a director offief

(c) Setting the type and amount of bond required for directotsr, to the extent he or sheas been successful on the merits or
officersand employees. otherwisein the defense of a proceeding, for all reasonable expen

(d) Filling vacancies on the board of directors. sesincurred in the proceeding if the director dicgr was a party

(e) Establishing rates of interest on all loans or authoriaing Pecauséne or she is a director orfiger of the credit union.

officer or committee of the credit union to establish interest rates (2) ExcepTions. (a) In cases not included under s, a

on loans. creditunion shall indemnify a director orfider against liability
(f) Establishing conditions applicable to deposit accounts. incurredby the director or dicer in a proceeding to which the
(g) Establishing rates of interest on all deposit accoants directoror officer was a party because he or she is a director or

authorizingan oficer orcommittee of the credit union to establistfficer of the credit unionunless liability was incurred because
interestrates on deposit accounts. he director or dficer breached or failed to perform a dutydre

. sheowes to the credit union and the breach or failure to perform
(3) EXECUTIVE COMMITTEE, MEETINGS. The board of directors : P
may appoint an executive committee consisting of at least 3-dir&® nstitutes any of the following:
Y 1. A willful failure to deal fairly with the credit union or its

tors. If an executive committeis appointed, the executive com ; - . X ; . h
mitteeshall meet as often as necessang the full board of direc membersn connection with a matter in which the director drof
cerhas a material conflict of interest.

tors shall meet at least quarterlyThe boardof directors may

delegateall or any parbf its authority to an executive committee, ~ 2. A violation of criminal law unless the director orfafer
SUbjECttO any conditions or limitations the board may impose_hadreasonable cause to believe his or her conduct was lawful

History: 1971 c. 193s.18, 19,42 (3} 1975 c. 3451977 c. 1521981 c. 1561983 N0 reasonable cause to believe his or her conduct was unlawful.
a.369 1993 a. 1841995 a. 1511997 a. 152 3. Atransaction from which the director ofioér derived an

186.082 Definitions applicable to indemnification and improperpersonal profit,

insurance provisions. In ss.186.082t0 186.091 4. WIiful misconduct. ) S _
(1) “Credit union” means any of the following: (b) Determination of whether indemnification is required

(a) A cooperative, nonprofit corporation incorporated under g_nderthls subsgcthn shall be madt_a und Eﬁ. 3.084
(c) The termination of a proceeding by judgment, grsiettle

186.02and any domestic or foreign predecessor of that corpora

tion where the predecessrexistence ceased upon the conmentor conviction, or upon a plea of no contest or an equivalent
summationof a meger or other transaction plea,does notby itself, create a presumption that indemnification
. ; N - L ._of the director or dicer is not required under this subsection.
(b) The Wisconsincredit union savings insurance corporation k
(3) WRITTEN REQUESTS. A director or dficer who seeks

organizedunder s186.35 . Al h . .
2) “Direct ficer”  the followina: indemnificationunder this section shall make a written request to
(2) “Director or oficer” means any of the following: the credit union.

(@) A natural person who is or was a director dicef of a (4) INDEMNIFICATION NOT REQUIRED. (a) Indemnification

creditunion. , , , _underthis section is not required to the extent limited byatttie

(b) A natural person who, while a director ofiaér of a credit c|esof incorporation under 486.086
upf!on,ls ortwastser;/mg at thebcredfn unisnéquest as a((jjlre_cx_or (b) Indemnification under this section is not required if the
officer, partney rustee, member of any governing or GeciSIONgirector or officer has previously received indemnification or

makingcommittee, manageemployee or agent of another credit o yance of expenses from any persangcluding the credit
union or foreign credit union, corporation, limited liability cem union, in connection with the same proceeding.

pany partnership, joint venture, trust or other enterprise. History: 1987 a. 131995 a. 151

(c) A natural person who, while a director oficg#r of acredit Cooperative indemnification. La Rowe angvié. WBB Sept. 1988.
union, is or was serving an employee benefit plan because his or o ) . T
her duties tothe credit union also imposed duties on, or otherwigé6.084 Determination of right to indemnification.

involved services hyhe person to the plan or to participants in dPhless otherwise provided by the articles of incorporation or
beneficiariesf the plan. bylawsor by written agreement between the director ficexfand

: . credit union, the director or fider seeking indemnification
sor(lg)lre%?éiséittgt?vgog‘tgxéiﬁggt%;e;rfigghrerwse’ the estate or p%eders: 186.083(2) shall select one of the following means for
A natural person who is or was a r.nember of a credit miorc]ietermmmgms or her right to indemnification:
cre(c?i)t cor?warlnlftteep (1) By majority vote of a quorum of the board of directors-con
' . . . sistingof directors not at the time parties to the same or related
(f) A natural person who is or was a trustee of thecisin - oceedings. If a quorum of disinterested directors canhbet
credit union savings insurance corporation. obtained by majority vote of a committee dusppointed by the
(3) “Expenses”include fees, costs, clyms, disbursements, hoardof directors and consisting solely »br more directors not
attorneyfees and any othexpenses incurred in connection withat the time parties to the same or related proceedings. Directors
a proceeding. who are parties to the same or related proceedings may participate
(4) “Liability” includes theobligation to pay a judgment, in the designation of members of the committee.
settlementpenalty assessmentprfeiture or fine, including any  (2) By independent legal counsel selected by a quorum of the
excisetax assessed with respect to an employee benefit plan, BBerdof directors or its committee in the manner prescribed in
reasonablexpenses. sub.(1) or, if unable to obtain such a quorum or committee, by a
(5) “Party” means a natural person who veads, or who is majority vote of the full board of directors, including directors
threatenedo be made, a named defendant or responderirim a who are parties to the same or related proceedings.
ceeding. (3) By a panel of 3 arbitrators consisting of one arbitrator
(6) “Proceeding” means any threatenegdending or com selectedby those directors entitled under s(®) to select inde
pletedcivil, criminal, administrative or investigative action, suitpendentiegal counsel, one arbitrator selected by the director or
arbitration or other proceeding, whether formal or informalpfficer seeking indemnification and one arbitrator selectethéy
which involves foreign, federal, state or local law and which & arbitrators previously selected.
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(4) By an afirmative vote of a majorityf members present  (3) OTHER EXPENSES. Sections186.082to 186.091do not
at an annual meeting or special meeting called for that purpoaffect a credit uniors power to pay or reimburse expenses
Voting rights owned hyor voted under the control of, persavieo  incurredby a director or dicer in any of the following circum
areat the time parties to the same or related proceedings, whetttances:
asplaintiffs or defendants or in any other capaaibay not be  (a) As a witness in a proceeding to which he or she is not a

votedin making the determination. party.
(5) By a court under s.86.088 (b) As a plaintif or petitioner in a proceeding because he or she
(6) By any other method provided for in any additional righs or was an employee, agent, director dicef of the credit

to indemnification permitted underk36.087 union.
History: 1987 a. 13 History: 1987 a. 131995 a. 151

186.088 Court-ordered indemnification. (1) APPLICA-
TION. Except as provided otherwise by written agreement between
the d.irector or dficer and the credit union, a djrector qnfficgr
sesas incurredf the director or dfcer provides the credit union WhO iS & party to a proceeding may apply for indemnification to
with all of the following: the courtconducting the proceeding or to another court of cempe
. ) : . . . tentjurisdiction. Application shall be made for an initial deter
(1) A written afirmation of his or her good faith belief that hep,ination by thecourtunder $186.084 (S)or for review by the
or sc?? has not breached or failegp&form his or her duties to thecourtof an adverse determination undet&5.084 (1)(2), (3), (4)
creal unlon_. . . or (6). After receipt of an application, the court shall give any
(2) A written undertaking, executed personally or on his or hgpticeit considers necessary
behalf,to repay the allowance and, if requiredthg credit union, 5y conprrions. The court shall order indemnification if it
to pay reasonable interest on the allowance to the extent that j{ rminesany of the following:
ultimately determined under s186.084 that indemnification . Lo . . P
unders.1)€/36.083 (2)s not required and thatdemnification is not (@) That the director or Giter is entitled to |nde_mn|f|cat|on
orderedby a court under 486.088 (2) (h) The undertaking under unders. 186.083 (Lpr (2). If the court also gle,termlnes_ tha’t the
this subsection shalbbe an unlimited general obligation of thecrEd't union unreasonably refused the diretsoor officers
directoror ofiicer and may be accepted without reference to r§questfor indemnification, the court shall order the credit union
of

186.085 Allowance of expenses as incurred.  Upon writ
tenrequest by director or dfcer who is a party to a proceeding,
acredit union may pay or reimburse hishaer reasonable expen

" : ay the directds or oficer’s reasonablexpenses incurred to
or her ability to repayhe allowance. The undertaking may pa - : Ao
securedor unsecured. btain the court-ordered indemnification.

History: 1987 a. 13 (b) That the director or i€er is fairly and reasonably entitled
to indemnification in view of all the relevant circumstances,
186.086 Credit union may limit indemnification. regardlessof whether indemnification igequired under s.
(1) LimiTaTions. A credit unions obligations to indemnify under 186.083(2).
s.186.083may be limited as follows: History: 1987 a. 131995 a. 151

(a) If the credit union is incorporated on or after June 13, 198i86.089 Indemnification and allowance of expenses  of
by the articles of incorporation, including any amendments to teghployees and agents. A credit unionmay indemnify and
articlesof incorporation. allow reasonable expenses of an employee or agent who is not a
(b) If the credit union was incorporated before June 13, 198lirectoror ofiicer to theextent provided by the articles of incorpo
by an amendment to the articlesim¢orporation which becomes ration or bylaws, by general or specific action of the board of
effective,as provided in €186.02 (4) (apr186.35 (1)on or after directorsor by contract.
Junel3, 1987. History: 1987 a. 13

(2) LIMITATION APPLICABILITY. A limitation under sub(l) 186 091 |nsurance. A credit union may purchase anthin
appliesif the first alleged act of director or oficer for which i jnsuranceon behalf of an individual who is an employee
indemnificationis sought occurred while the limitation was INgent, director or oficer of the credit union against liability '
eﬁ":‘Ct- i assertedgainst and incurred tige individual in his or her capac

History: 1987 a. 131995 a. 151 ity as an employee, agent, director dicef, or arising from his
or her status agn employee, agent, director oficér, regardless
of whetherthe credit union is required or authorized to indemnify
or allow expenses to the individual against the same liability under
gts.186.083 186.085 186.087and186.089

History: 1987 a. 13

186.087 Additional rights to indemnification and
allowance of expenses. (1) ADDITIONAL RIGHTS. Exceptas
providedin sub.(2), ss.186.083and186.085do not preclude any
additionalright to indemnification or allowance of expenses th
adirector or dficer may have under any of the following:

(a) The articles of incorporation or bylaws. 186.093 Definitions applicable to liability-related pro -
(b) A written agreement between the director ficef and the ViSions. In ss.186.093to 186.096 . _
creditunion. (1) “Credit union” means a cooperative, nonprofit corpora

tion incorporated under $486.02and the Visconsin credit union
0sfavingsinsurance corporation ganized under 4.86.35

(2) “Director or ofiicer” means a natural person who serages
adirector or dficer of a credit union, a member @tredit uniors

(c) A resolution of the board of directors.

(d) A resolution, after notice, adopted by a majority vote
memberspresent at an annual meetingspecial meeting called

for th r . - . . - " h .
0 tzal\pu pose R dl fth istengk creditcommittee or a trustee of thedsbnsin credit union savings
(2) ALLowaNnce ExPENSES. Regardless of the existenakan insurancecorporation.

additionalright under sub(1), the credit union may not indemnify  jiiory. 1987 a. 13

a director or oficer, or permit a director or fi€er to retain any

allowanceof expensesinless it is determined by or on behalf 0.86.094 Reliance by directors or officers. Unless the
the credit union that the director orfiger did not breach or fail director or oficer has knowledge that makes reliance uAwar
to perform a duty her she owes to the credit union which constiranted,a director oofficer, in dischaging his or her duties to the
tutesconduct under 4.86.083 (2) (a) 12.,3. or4. A director or creditunion, may rely on information, opinions, reports or state
officer who is a party to the same or related proceeding for whietents,any ofwhich may be written or oral, formal or informal,
indemnificationor anallowance of expenses is sought may nabcludingfinancial statements and other financial data, if prepared
participatein a determination under this subsection. or presented by any of the following:
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(1) An officer or employee of the credit union whom the direc  (3) LoAN APPLICATIONS. Every applicatiorior a loan shall be
tor or officer believes in good faitto be reliable and competentdocumentedind acknowledged by tmeember and shall state the
in the matters presented. securityor collateral diered, if any

(2) Legal counsel, certified public accountants licensed or (4) BoaARD APPROVAL. The board of directors or its designee
certified under ch442, or other persons as to matters the directshall act on the applicationsf credit committee members and
or officer believes in good faith are within the persoptofes loan officers.
sionalor expert competence. (5) Limits. No loans shall be made to any member in excess

(3) In the case of reliance by a diregtarcommittee ofhe of 10% of the credit union'assets, plus the balance of the mem
boardof directors of which the director is notn@ember if the ber'sshare accoungledged as security for the loan. This subsec
director believes in good faith that the committee mecitafi-  tion shall not apply to loans made to member credit unions by a
dence. corporatecentral credit union.

History: 1987 a. 132001 a. 16 (6) PoLicies. The board of directors shall determipalicy

. . . ) " regardingall of the following:
186.095 Consideration of interests in addition to mem -

bers’ interests. In dischaging his or her duties to thaedit (E) E:O”atfrai acceptable for secured loans.
unionand in determining what he or she believes to be ibdke (b) Loan limits. . . ! . .
interestsof the credit union, a director orfiger may in addition _ (¢) Loan approval if a directpofficer, credit committee mem

to considering the &cts of any action omembers, consider the ber or employee provides security as a comalgrarantar
following: endorseor other form of surety

(1) Theeffects of the action on employees, suppliensm (7) SURETY REPAYMENT EVIDENCE. ~An endorser comaker
bersof the credit union and the public. guarantoror other surety shall provide the credit union with evi

(2) The effects of the action on communities in which thé}lence of ability to repay the obligation O.f the mgmber
creditunion operates. (8) CrREDIT EXTENSIONS. (&) The credit committee or a loan

. . . . officer may approve, upon its own motionugon application by
ner(ﬁ) Any other factors the director orfimfer considers perti a memberan extension of crediand loans may be granted to the
Histiory' 1087 a. 131995 a. 151 memberwithin the limit of the extension of credit. The credit
’ ’ ' committeeor loan oficers shall review all extensions of credit in
186.096 Limited liability of directors and officers. accordancevith written policies adoptelly the board of direc

(1) LIMITED LIABILITY. Except as provided in sulfg) and(3), a  ©rs- o N _ _ _ .
director or oficer is not liable to the credit union, its members or (b) A creditunion may utilize credit cards, including point—
creditors,or any person asserting rights on behalf of the cre@-purchaseredit, if the credit committee or loarfioér, upon its
union, its members ocreditors, or any other person, for damage8! his or her own motion or upon applicatisna membetas pre
settlementsfees, fines, penalties other monetary liabilities aris determinedhe extent of credit extension.

ing from a breach of, or failure to perform, any duggulting (9m) PaRTICIPATION LOANS. Subject to rules prescribed by the
solelyfrom his or her status as a director dicef, unless the per office of credit unions, a credit union may participate with other
sonasserting liability proves that the breach or failure to perfortendersin a loan of any type that the credit union may otherwise
constitutesany of the following: make.

(a) A willful failure to deal fairly with the credit union or its  (10) LOANS TO MEMBERS SECUREDBY MORTGAGES. Loans to
membersn connection with a matter in which the director di-of memberssecured by mortgages on real estate may be maede sub
cerhas a material conflict of interest. ject to the rules prescribed by thefioé of credit unions. Such

(b) A violation of criminal law unless thelirector or oficer loans may provide for additional advances, but any additional
hadreasonable cause to believe his or her conduct was lawfuftdvancemade to a membef the mortgage and mortgage note so
no reasonable cause to believe his or her conduct was unlawRfiovide,may not exceed an amount specified in the mortgage.

(c) A transaction from which the director ofioér derivedan ~ (11) GUARANTEED LOANS. A credit union may make loans to
improperpersonal profit. membersthat are guaranteed or insured by the federal gevern

(d) Willful misconduct ment,any state or any federal or state agerioyans under this

) . . . . subsectionmay be made under the conditions required for the

(2) ExcepTiONs. Except as proyldgd in sui8), this section syranceor guarantee.
doesnot apply to.any of the folonvmg. ) i (12) Loans TO MEMBERS. A credit union may make loans to

() A proceeding brought against a director dicef under s. memperssecured by assignment or transfer of stoekificates
186.235(8), (10) or (11) (b) 1. or other evidence of the borrovielownership interest in@rpe

(b) A civil or criminal proceeding, other than a proceedingtion formed for the cooperative ownershipreal estate. Sec
describedn par (a), brought by or on behalf of any governmentalionsg846.10and846.101 as they apply to a foreclosure of a mort
unit, authority or agency gageinvolving a one-family residence, apply to a proceeding to

(c) A proceedindrought by any person for a violation of stat@nforce the lendés rights in security given for a loan under this
or federal law where the proceeding is brought pursuant to gwbsection. The ofice of credit unions shall promulgate joint
expressrivate right of action created by state or federal statutelleswith the division of savings institutions and the division of

(3) APPLICABILITY TO GOVERNMENTS. Subsectiorf2) (b)and Pankingthat establish procedures for enforcing a lelschights
(c) does not apply ta proceeding brought by a governmental unit Security given for a loan under this subsection.
authorityor agency in its capacity as a private party or contractor (13) LIENs. (&) Subject t@any limitation on security interests

History: 1987 a. 131995 a. 151 identifiedin s.422.417 (3)and if the loan agreement or enderse
Cooperative indemnification. La Rowe anéie. WBB Sept. 1988. mentpermits it,a credit union shall have a lien on the share depos
o its and deposit accounts aadcumulated dividends of a member
186.098 Loans. (1) Loan ApPROVAL. The credit union may for any amount owed the credit union by the member and for any
makeloans to members upon terms approved by the credit cogan endorsed by the membepon the default of the owner of
mittee, loan dicer or board of directors. the account in an obligation owed to the credit union, the credit

(2) ArpeaLs. A loan applicant may appeal in writing the deciunionshall have a right of immediate sétiafr each share deposit
sionof the credit committee or a loarfioér to the president and anddeposit accountnless prohibited undé2 CFR 226.17d).
may appeal in writing the presidestdecision to the boardf If the loan is a consumer credit transaction as defined #1301
directors. (10), ss.425.104and425.105apply to a default under this para
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graph. The credit union may also refuse to allow withdrawalsnalysisand loan servicing, coin and currency services and mar

from any share deposit or deposit account in an amount notk&ding and advertising services.

exceedany delinquent obligation to the credit union. 2. Family financial services including financial planning and
(b) The credit uniomay waive its rights to a lien, to immediatecounselingretirement counseling, estate planning and income tax

setoff or to restrict withdrawals or to any combination of theggreparation.

rights for any share deposit or deposit account. 3. Development and administratiof individual retirement

History: 1971 c.193ss.20, 42 (1) 1971 c. 239307, 1973 c. 2551975 c. 345 nts. Keogh plans and other empl nefit plans.
1979¢. 282 1981 ¢. 1561983 a. 368369, 533 1987 a. 1. 26f, Stats, 1087’5, S CoU > Reogn plans a d other employee benefit plans

186.098:1989 a. 1031993 a482 1995 a. 271995 a. 155s.94 t0 112, 30L; 1997 4. Provision of trust services and other similar fiduciary
a. 35,152 1999 a. 983. Capacitiesl
Cross—reference: See s138.053for interest adjustment clauses and38.055 . . . . N
for variable rate contracts. 5. Actingas agent for the sale of insurance, including liability
Cross Refeence: See also ch®FI-CU 54 69, and70, Wis. adm. code. casualty,automobile Jife, health, accident, title and other insur
ance.
186.10 Minors’ rights; shares in trust. (1) MINORS' 6. Personal property leasing adevelopment of leasing

SHARES. Shares may be issued in the nama wfinor and may be plans.

withdrawnby such minor or by theinor's agent under subch. 7. Other services associated with the routine operation of
of ch. 705 Minors’ eligibility to vote at the meetings of the mem ..ot unions and credit union ganizations.

bersis at the discretion of the board of directors. . . . . )
. . . (c) A service corporation may be subject to audit byoffiee
(2) SHARESIN TRUST. Shares may be issued in trust, suiect ¢ ~redit unions.
any conditions prescribed in the bylawsShare accounts and isiory: 1971 193 1979 ¢. 771983 a. 3691991 a. 2211993 a. 12 1995 a.
depositaccounts may be held by a member in trust for a beneft; 1995 a. 15%s.115t0 121, 307, 1997 a. 35
ciary, held by a nonmember in trust for a beneficiary wha is Cross Refeence: See also ch®)FI-CU 59and68, Wis. adm. code.

; credit union may invest in a credit union service corporation that sells insurance
memberor held by a nonmember custodian for a member pursuﬁ)rﬁwe general public so long as the corporation wganized tgrimarily serve credit

t0 $5.880.61t0 880.72 unionsand their memberg8 Atty. Gen. 96
History: 1971 c. 1981973 c. 2911983 a. 3691989 a. 3311991 a. 321995 a.

151, 1997 a. 152 186.112 Credit union borrowing.  The board of directors

. may borrow money from any source if the amount borrowed does

186.11 Investments. (1) GENERAL. The board of directors noexceed 30% of the credit unisrtotal savings, deposits and

may invest credit union funds in any of the following: reserves. Credit union borrowing mexceed 30% if the tite
(a) United States government direct and agency obligationst. credit unions approves.

(b) Municipal bonds. 2H7|st105r%/_ 1971 c. 193s.23,42 (1) 1979 c. 34282 1981 c. 1561983 a. 3691995
. . . a.
(c) A corporate central credit unionganized under 486.32 '
or under any other state or federal law 186.113 Credit union powers. A credit union may:

(d) Deposits and debt instrumentsfederally insured banks, (1) Brancr orFicEs. If the need and necessity exist and with
creditunions, savings banks and savings and loan aSSOC|at|0|ﬂ§eapprova| of the dite of credit unions, establish branclicgs

(e) With the approvabf the ofice of credit unions, other inside this state or no more than 25 miles outside of this state. Per
investmentinstruments. manentrecords may be maintainedltinch diices established

(2) CREDIT UNION PROPERTY. (&) Subject to pai(b), a credit underthis subsection. In this subsection, the term “brantesf
unionmay purchase, hold and dispose of property as necessangfigsnot include a remote terminal, a limited servioéiice or a
or incidental to its operations. service center

(b) The board of directors may purchase, lease or construct (1m) LIMITED SERVICESOFFICES. () Establish limited services
building for the operation of the credit union, if the aggregatefficesoutside this state to serve amgmber of the credit union
depreciatedvalue of the building, including any associatedf all of the following requirements are met:
remodelingof the building or land improvements, land acguisi 1. The establishment of limited serviceficg#s outside the
tion, office furnishings and equipment, does not exceed tkeateis necessary
greaterof 5% of the credit uniog’total assets, including the build 2. The common bond among the memberhefcredit union
ing to be acquiredpr 100% of the credit uniog'irrevocable establishinglimited services dices under this subsection is
reserveunless prior approval for greater amounts is given by teenploymentby a corporation, limited liability companpartner
office of creditunions. Nothing in this subsection authorizes ghip or association which maintains arfioé or other facility in
creditunion to lease a building owned by a director or by a eorpgis state. A limited servicesfife lawfully established under this
ration, limited liability company partnership or association eon subsectiormay continue in service notwithstanding the fact that
trolled by a directar The credit union may rent or lease a portiothe corporation, limited liability companpartnership, or assoeia
of its building or property tion is acquirecby an entity whose principalfife is outside this

(3) CoOPERATIVE HOUSING. A credit unionmay invest an state.
amountnot to exceed 10% of its regular reservagreements 3. The establishment of sucHioés has been approved by the
with other corporations or its members to provide cooperatig€fice of credit unions.
housingand related facilities for its members. 4. Such dfices areestablished and operated in accordance

(4) INVESTMENT IN CREDIT UNION SERVICE CORPORATIONS. (a)  with rules promulgated by thefiafe of credit unions.
A credit union may invest not more than 1.6its total assetsin  (b) A limited services dice established under thisibsection
tion organized primarily to provide goods and services to cregfhymentson loans. Permanent records of limited servitiises
unions,credit union oganizations and credit union members. establishedinder this subsection shall be maintained at the credit

(b) A service corporation under p@) may provide goods and union’shome ofice in this state.
servicesincluding any of the following: (1s) ServicE CENTERS. Upon notice to the &iEe of credit

1. Credit unioroperations services, including service centeranions,establish and maintain service centers that are reasonably
creditand debitard services, automated teller and remote ternmiecessaryo furnish services to members. A credit union may
nal services, accounting systems, data processiagagement operatea shared service centeith one or more credit unions and
training and support, payment item processing, record retentioray participate in a shared service center network that is operated
and storage, locator services, research, debt collection, credim inside or outside of this state. This subsection does not pro
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hibit a credit union from referring toservice center as a branchbusinessn this state and igsing the terminal and by all members

office. A service center shall be under the supervision of fleeof designatedy a credit union using the terminal. Thighsection

of credit unions. does not authorize a credit union which has its principal place of
(2) CREDIT UNION CENTER CORPORATION. With other credit businessutside the state to conduct business as a credit imion

unions,organize a creditinion center corporation that providesghis state. The remote terminals also shalkvailable for use, on

facilities, equipment and personnel. A credit union ceotgpe  anondiscriminatory basis, by any state or national bank, state or

rationshall be under the supervision of théiaef of credit unions. federalsavings bank cstate or federal savings and loan associa
(3) FINANCIAL COUNSELING. Provide nonprofit financiatounr  tion, whose home €ite is located in this state, if the bank, savings

seling. _bankor sa\_/ir_lgs and loan a_ssociation requests to share its use, sub
(4) Fees. Chage for perfectiorof security interests and inves I€Ct tO the joint rules established undezz1.0303 (2) The ofice
tigationsof borrowers. of credit unions by order may authorize the installationcpeta

tion of a remote terminal in a mobile facilipfter notice and hear
ing upon the proposed service stops of the mobile facility

(6) TRUST SERVICES. (a) Contract with a trugirganization (b) In thissubsection, “remote terminal” means a terminal or

authorizedto do business in this state to provide trust services@gerfacility or installation, attended or unattended, which is not
the credit unions members. locatedat the principal dice or at a subsidiary fife of a credit

%n'on and through which members and credit unions may engage,
b?jmeans of either the direct transmission of electronic impulses
. . toand from a credit union or the recording of electronic impulses
(c) Act as a depository for member—defer@impensation o qther indicia of a transaction for delayed transmission to a credit
fundsas permitted by federal law ) union, in transactions which are incidental to the conduct of the
_(7) CONDITIONAL SALESCONTRACTS. Purchase or acquire con psinesof a credit union and which are otherwise permitted by
ditional salescontracts or similar instruments executed by credi,y, “Remote terminal” also includes all equipment, regardless
union members. of location, which isinterconnecteavith a remote terminal and
CrossReference: See also ciDFI-CU 61, Wis. adm. code. which is necessary tdransmit, route and process electronic

(8) Donations. Make donations and grants, théal of which jo 5 sesin order to enable the remote terminal to perform any
may not exceed 0.5% of regular reserves within a given year function for which it is designed

(9) FINANCIAL SERVICES. Collect, receive and disburse ron (c) If any person primarily engaged in the retail sale of goods
eysin connection with the sale or provision of share drafts, trav%lr services owns or operates a remote terminal on such person’
ngpigsgﬁ’trzgogﬁ é’ eOcE? i::d:t: rﬁr?ilér?:rgisﬁwi?:rbiﬁ S(;?Jﬂ?gg:sthe premisesa_lndallpws, access to the un_it by any financial i_nsti_tutio_n,

L ! roupof financial institutions or their customers, nothing in this

(10) ADDITIONAL POWERS. Exercise all powers necessary an&ubsectiomr in rules established by thefioé of credit unions

properto carry out the purposes of the credit union. shall,or shall be construed or interpreted to, require such person

(5) THIRD-PARTY CHECKS. Issue third—party checks froan
accountof a member upon request of the member

(b) Act as trustees of member tax deferred funds permitted
federallaw to be deposited in a credit union.

(11) Accounts. Have deposit accounts. ~ to acceptanyconnection to or use of the unit on its premises for
~ (12) ELecTions. Conductannual board of director electionsany other purpose or function or to accapy connection to the
in the manner provided by the bylaws. unit on its premises by any other financial institution.

(13) MULTIPARTY ACCOUNTS. Issue multiple accounts in joint  (d) If a person primarily engagé the retail sale of goods or
tenancywith any persomlesignated by the membeThe person servicesowns or operates a remote terminal on such person’
first named on the account shall be a member of the credit unigfRemisesandallows access to the unit by any financial institution,
A nonmember named in the joiatcount shall not acquire thegroupof financial institutions or their customers for gnyrpose
right to vote,obtain loans or hold 6ite because of the nonmem or function, no laws governing such institutions or rules estab
ber'sinclusion in the joint account. lished by the dice of credit unions shall apply to such person

(14) GoveERNMENT LOANS. (@) Process applications, act agtherthan those laws or rules directly related to the particular
closing agent and service loans made undet5s79 with the  function performed by the unit on such persoptemises for a
approvalof the department of veterangaarfs. financial institution.

(b) Make loans to members that are guaranteed by this state ofe) |nformation transmitted from eemote terminal, either
by the federal government, with the approval of the approprigintified as to particular transactions or aggregate information,
stateor federal administering agency shallonly be used for purposes ofeafting the financial transac

(14m) SaFeDEPOSITBOXES. (@) Rent safe deposit receptaclesions for which such information wagceived, for any other pur
uponits premises for an agreed upon fee. A credit union may stgesselawfully authorized bycontract, or for any other purpose-per

for safekeeping valuabler personal property of any member ofnitted by statute and rulegsertaining to the dissemination and
of any person who is eligible to be a memb&he credit union (isclosureof such information.

shall have_ a lien for its chges on any property received by it for crossReference: See also DFI-CU 63.01 Wis. adm. code.

safekeeping. _ . . (16) DORMANT ACCOUNTS. Subject to ch177, establish a
(b) Sellany property subject to a lien under.igay at public policy, including a fee schedule, for disposing of dormant

auctionin accordance with procedures under&b. A credit accounts.

union may retain from the proceeds of the saldiefl fees and  (17) Contracts. Make contracts necessary and proper to

chargesdue including reasonabéxpenses of the sale. A credity,qeatits purpose and to conduct its business

unionshall pay the remaining balance to geeson depositing the '

propertyor to the legal representatives or assigns. (18) LEGAL ACTIONS. To sue and be sued, and to appat

(15) AUTOMATED TELLERMACHINES. (a) Directly or indirectly defendin all actions and proceedings under its corporate name.

acquire place and operate, or participate in the acquisition, place (19) CLIENT FUNDACCOUNTS. Maintain real estate broker trust
mgntangoperation gf at Iocat?ons oFt)her than itﬁ(ga‘s remoﬁe accountaunder s452.13for brokers who are eligible for member

terminals,in accordanceith rules established by thefige of ~Shipin the creditunion, attorney trust accounts unders7.293
creditunions. The rules shall provide that any renteteninal  for attorneys who are eligible for membership in the creniibn
shall be available for use, on a nondiscriminatory bagigny —andcollection agency trust accounts undet18.04 (9g¥or per
stateor federal credit union which has its principal placeusi ~ Sonswho are eligible for membership in the credit union.
nessin this state, by any other credit union obtainingdbesent (20) PusLIC DEPOSITORY. Act as a depository of state and local
of astate or federal credit union which has its principal place péblic funds.
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(21) FeEDERAL DEPOSITORY. On request of the federal secretary If you feel that you have been compelled to buy any praatuct
of the treasuryact as federal depositofiscal agent or both of the servicefrom either of the above companies or any other related
federal government. A credit union mpgrformsuch services as companyin order to participate in this transaction, you should
the federal secretary of the treasury nzasthorize in connection contactthe management of either of the above companies at either
with the collectionof taxes and other obligations due the federaf the above addresses or tifice of credit unions at .... (insert
governmentand the lendingyorrowing and repayment of moneyaddress).
by the federal government, including tissue, sale, redemption History: 1985 a. 3251995 a. 27151
or repurchase of bonds, notes, treasury certificates of indebted
ness,or other obligations of the federal government. 8

(22) COMMUNITY CURRENCY EXCHANGE AND SELLER OF
CHECkS. Engage in the business and functions provided for in

6.12 Compensation of officers, operation expen -
ses. (1) BoarpMEMBERS. No member of the board of directors
rpay receive any compensation for services as a member of the

218.05and ch217 upon receiving a certificate of authority fromboard other than reasonable health, accident and similar-insur
the office of credit unions. An applicant shall meet game ance. . ,
requirementsas other applicants undef. 217, but no investiga (3) ExpenpiTURES. The oficers elected by the board difec

tion fee may be chged of credit union applicantdhe ofice of  tors,the members of the credit committee and lodicers may
credit unions may revoke eertificate of authority following a '€C€ivesuch compensation as the board authorizes, but the-expen
hearingheld upon 10 days’ notice to the credit unionany rea dituresof the credit union for all purposes shall be paid from its
sonwhichwould have justified the rejection of an application of2rnings.

onthe ground that the continued operation of the busthesat ~ History: 1971 ¢. 1931983 a. 3691995 a. 1511997 a. 152

ensthe solvency of the credit union. . . .
y ) 186.13 Expulsion. If the board of directors adoptsiaitten
(23) ACCEPTINVESTMENTS. Accept investments made by statgysicy, a credit union may expel a member if the member neglects
or;e:ieralllgghalr;g;g;igcr?gltzgr;g;gs. 2081973 6. 25%52.3,5 1973 O refuses to comply with this chapter or the credit union bylaws
istory: C. C. .20; c. C. s.2,3,5; : : B H :
¢. 3365.56; 1975 c. 3451977 c. 136342, 447, 1079 c.121, 282 1081 ¢. 515,319, OF If the board has other just cause. The credit union shall provide
391; 1983 a. 368369, 1987 a. 403.256 1991 a. 221269 1993 a. 12,482 1995  noticeto the member in writing of the reason for expulsidhe
a. éZ 5t_5, 1158%%%%&3)97 é;h35152m e of credit unions & ol and _noticeshall include a description of timeembers right to a hear
ection . autnorizes the e Of credit unions to control ana supervise; H ¢ 5
credit unions incorporated in other states, including whether and whereign ing and the time penod Tor the member to request a hea.”ng' Ifa
creditunion may operate a brancHicé in this state. It was not unreasonable tdneémbermrequests a hearing writing within 45 days of receipt of
itmpO_seon a foreigrt1 iredit Léntion the te;naloglousI geﬂgglphitca(lilimimms{]if secH the expulsion notice, the board shall give the memberpgortu
10N ImMposes on state credit union branches located outside O e state. erl, i ithi
CreditUnion v Office of Credit Unions, 2001 WI App 21247 Ws. 2d 589634 # to be heard on the expulsion within 90 days after the date of
N.W.2d593 the expulsion notice.

Undersub. (7), a credit union is not obliged to secure a sales finance companyfistory: 1971 c. 1931981 c. 1561995 a. 1511997 a. 152
licenseto purchase installment contraofsts members, nor is an auto dealer subject

to a penalty if it sells such a contract to a credit union. 61 Sgy. 439. 186.14 Expelled member rights and liabilities. The
. . . . amountspaid in on shares by members who have withdrawn or
186.115 Additional credit union authority . (1) ScopPeor > y

) - havebeen expelled shall be paid to them, but in the ordeitbf
AUTHORITY. Subject to any regulatory approval requireddy  grawalor expulsion as fundsecome available and after deduct

andsubject to sul(2), a credit uniordirectly or through a subsid jnq anyamounts due from the members to the credit union. Expul

iary, may undertake any activjtgxercise any power orfef any  sjon or withdrawal shall not relieve a member from any remaining
financially related product oservice in this state that any Othe'iiability to the credit union.

providerof financial products or services may undertake, eXercisgyistory: 1971 c. 193.42 (3) 1995 a. 151
or provide or that the &i€e of credit unions finds to be financially
related. 186.15 Auditing. (1) ANNUAL AUDIT. Except as providein
(2) RuLEs. The activities, powers, products and services thaib.(2), the board of directors shélire a certified public account
may be undertaken, exercised ofeséd by credit unions under antlicensed or certified under o2 or other qualified person to
sub.(1) are limited to those specified by rule of thétoef of credit conducta comprehensive annualidit of the records, accounts
unions. The ofice of credit unions may direct any credit union t@ndaffairs of the credit union.
ceaseanyactivity, the exercise of any power or théeoihg of any (2) Aupit commiTTEE. The board of directors may appoint an
productor service authorized by rule. Among the factorsttt auditingcommittee ofone or more capable persons to annually
office of credit unions may consider in so directing a credit unicmudit the records, accounts and castthaf credit union and to
arethe credit uniors networth, assets, management rating aneerify member accounts. evfication procedures shall lwon
liquidity ratio and its ratio of net worth to assets. ductedaccording to the credit unianbylaws or the rules of the
(3) INSURANCEUNDERWRITING NOT AUTHORIZED. This section Office of credit unions.
doesnot authorize aredit union, directly or through a subsidiary (3) INDEPENDENTAUDIT. The ofice of creditunions may order
to engage in the business of underwriting insurance. anindependent audit at the credit un®ekpense if the fife of
History: 1985 a. 3251995 a. 27151 creditunions finds an annual audit to be unsatisfactory

Cross Refeence: See als®FI-CU, Wis. adm. code. (4) AupiT REPORTS. Audit reports under this section shall be

186.116 Financially related services tieins. In any ;?:drﬂlgﬁgg the board of directors and retained as records of the

transactiorconducted by a credit union or a subsidiary of a cre _|dHistory: 1071 ¢. 1931993 a, 4821995 a. 1512001 a. 16
unionwith a customer who is also a customer of any other subsi

iary of.the credit union,. theustome;r shall be givgn a notice imgg 16 Dividends. (1) BOARD ESTABLISHESDIVIDENDS. The
12-pointboldface type in substantially the following form:  poardof directors shall establish the dividend period. Dividends
NOTICE OF RELAIONSHIP shall be considered a normal operating expense of the credit
This company.... (insert name and address of credit union ghion. Ratesof dividends and terms of payment may be estab
subsidiary),is related to .... (insertame and address of credifishedand guaranteeid advance by action of the board of direc
union or subsidiary) of which you are also a custon¥ou may tors. The board of directors may classify its accounts and declare
not be compelled to buy any product or service from either of tBé&/idendswhich may be at variable rates.
abovecompanies or any other relateaimpany in order to partici (2) MAXIMUM SETBY OFFICEOF CREDIT UNIONS. The ofice of
patein this transaction. creditunions may establish the maximum dividehdt a credit
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unionand a corporate central credit union may ipagach classi office of credit unions an ganization certificate in duplicate

fication of its savings. which shall specifically state:
History: 1971 c. 1931979 c. 2821981 c. 1561995 a. 27151 (@) The name “Credit Union Finance Corporation”.
Cross Refeence: See also ctDFI-CU 6Q Wis. adm. code. . . . .
(b) The place in the state where its business is to be transacted.
186.17 Reserves. (1) REGULAR RESERVES. Semiannuallya (c) The numbeof shares for which each credit union has sub

creditunion shall determine its gross income. From gross inconsefibedwhich shall amount in the aggregate to not less than $200.
the credit union shall transfer to regular reserve amounts required(d) The number of directors of such credit union finance eorpo
undera schedule set by the national board. ration,which shall not be less than 7, and the names of the persons
(2) SpeciaL RESERVES. Special reserves may be required byho shall be its directors until the first annual meeting. The €ertif
the office of credit unions on an individual credit union basis agate shall recite that the directors possess the qualifications speci
for a corporate central credit union. fied in sub.(10).
History: 1971 c. 1931975 c. 3451995 a. 27151 (e) The name and location of the businesis®bf each credit

. . . . union subscribing the certificate and the aggregate resources of
186.18 Dissolution. Upon a two-thirds recommendation ofaachsuch credit union.

theboard of directors, the members may vote to dissolveréutt
union. If a majorityof the total membership vote by ballot, inper
sonor by letter or other written communication in favor of dissol
tion, and if not more than the greater of 15 members or 10% of . - - ) -
total membershipby written notice, vote against dissolution, th%lu cltg(caisv?rf] ?gfcer;ecnrsg 'ttoutrﬁ'grf'oﬁ'.gﬁvri'ﬁg ;c;lrtﬁ)grr;tlon shall be-con
creditunion shall be dissolved. If both the number of vates X
favor of dissolution and theumber of votes against dissolution (&) The date during the month of February of the anmesit
areeach less than 25% of the total number of members, the bdQHOf shareholders; the manner of calling special meetings, and
of directors maywith the permission of thefafe of credit unions, € number of members which shall constitute a quorum.
mail to each membaat the membés last-known address awrit  (0) The number and qualifications of directamsbject to sub.
ten notice which states that the boargroposal to dissolve the (10); the method of divisiomto classes for the purpose of elect
creditunion will be approved or disapproved at a special or annif}@, as nearly as may be, an equal number of directors each year;
meetingto be held at the time amace specified in the notice. theremoval or suspension of directors; the filling of vacancies in
The credit union shall be dissolved only if a majority of the menthe board of directors, and the number of directors which shall
berspresent at the meeting vote in favor of the bsaptioposal constitutea quorum, which shall not be less than 4.
to dissolve the crediinion. If the members vote to dissolve the (c) The meetings, powers and duties of directors; the appoint
creditunion, a committee of 3 shall be elected by the mentbergnentor election of appraisal, supervisory and auditing commit
liquidatethe assets of the credit unioAfter assets are liquidatedtees.
anddebts paid, members shall be paid a liquidating dividend (d) The oficers; the manner of their election; their terms of
proportionto their savings fromemaining assets. The committeffice, duties and compensation; and the bonds which shall be
in chage of liquidation may sell or dispose of tgsets in whole requiredof officers who have theustody or possession of money
or in part at a public or private sale subject to confirmation by teecuritiesor property of the credit union finance corporation.
boardof directors and the be of credit unions. (e) The annual commission that maydeged each memher
History: 1971 c. 1931981 c. 1561995 a. 27151 SUbjeCttO the limitations of Sut(g).

186.19 Bonding requirements. A credit union shall main (f) The transfer of membershigubject to the limitations of
tain the necessary bonds for directordjcefs and employees sub.(8). ) )
accordingto any standards prescribed by the national board. ~ (9) The manner in which the bylaws may be altered or
History: 1971 c. 193.42 (1) 1971 c. 3071993 a. 4821995 a. 271995 a.151 amended.
$5.180, 302 1997 a. 152 (3) WHEN CORPORATEEXISTENCE BEGINS; CONDITIONS PRECE
DENT TO COMMENCING BUSINESS. When the dfce of credit unions
approvesthe opganization certificate, the corporate existence of
e credit union finance corporation shall begin and it shall then
avepower to elect dicers andtransact such other business as
atesto its oganization; but such credit union finance corpora
n shall transact no other business until:
(a) Subscriptions to itshares aggregating $2,000 shall have
beenpaid in castand an dfdavit stating that such subscriptions
havebeen so paid, subscribed and sworn to by its 2 princiftal of
cers,shall have been filed witthe department of financial institu
tionsand a certified copy thereof in thefioé of credit unions.

(b) The ofice of credit unions shall have duly issuedttan
authorizationcertificate.

(4) GENERAL POWERS. In additionto the powers conferred by
the generalcorporation law the credit union finance corporation
shall, subject tathe restrictions and limitations contained in this
sectionand its bylaws, have the following powers:

(a) To issue, sell and redeem bonds and notes secured by bonds

(2) ProposebeYLAWS. The incorporators shall subscriaed
acknowledgeand submit to the 6i€e of credit uniongproposed
lawsin duplicate, which shall prescribe the manner in wttieh

186.21 Credit unions promoted. (1) OFFICE TO COOPER
ATE. It shall be theluty of the diice of credit unions to cooperate
with every group of people that is interested in the formation
or in an afiliation with, a credit union in this state. Thdioé of |
creditunions may do all things reasonably necessary for the o{ﬁ%
chage of this duty

(2) AbverTisiNGg. The ofice of credit unions shall uselver
tising that is suitable andffective to acquaint the people of this,
state with the agencies and ganizations dealing witkcredit
unions.

(3) ConsuLtaTiONS. The ofice of creditunions shall dér
without chage to any group, eithguined in a credit union or cen
sideringsuch an @anization, advice andirection on accounting
practicesand managerial problems.

(4) MaTeriaLs. The ofice of credit unions shall provide
applicationforms, model bylaws, and other materigshelp in
the organization, dfcient functioning and expansion of credit

unions. / o
History: 1971 c. 193.42 (2} 1995 a. 27151 2001 a. 107 andfirst mortgages made to or held by member credit unions.
(b) To receive money or property from its members and from
186.22 Credit union finance corporation; incorpora - other associationsgorporations and persons with whom it has

tion; organization certificate. (1) OrRGANIzATION. When contractsengagements or undertakingsiriatallments or other
authorizedby the dfice of credit unions, 10 or more credit unionswise; to enter into any contract engagementindertaking with

the aggregate resources of which shedt be less than $50,000,suchassociations, corporations or persons for the withdrawal of
may form the “Credit Union Finance Corporation”. Eactso€h suchmoney or propertywith any increase thereof, or for thay
credit unions shall subscribe, acknowledge and submit to theentto them or to any association, corporation or person of any
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sum of money at any time, either fixed or uncertain; to lendvhich does business exclusively with the credit union finance cor

moneyto credit unions upon the security of their promissory notesrationshall submit a schedule of assets fitome to time as the

with or without collateral. boardof directors of such finance corporation shall require. Any
(c) Toinvest its capital and other funds in bonds and notes®embercredit unionwhich may have a loan from any other bank

the United States, the state ofdtbnsin, and the political subdivi ing institution may borrow money from such credit unfiorance
sionsof this state. corporationupon pledging therefor such amount of its mortgages

; ; ; ith the bondssecured thereby as collateral security for bonds
i S0 T eceive by assgnment o fs members a0 10 4epdE o thenlfas the e of redt ions and the boar of
securityfor its and their outstanding obligations any firsort d're%oégga?‘tjﬁg ggg?gg:{go;‘ glrlh’lic?;r?sﬁ;%%rabgllosnutr:?naéégi?ﬁrrﬂec’)n
gagesi).n real estate e}gdéhfe bonggssiiure(jd therleby ﬁand sug:h shall not exceed 40% dfs assets as provided in186.11 The
2bleby credit Unions: to empower such redit cnions as agent@gforizationpaymentipon all mortgages accepted by the credt
the credit union fina}ﬁce_ corporation to collect and immediate@&%ﬁgigg?tgcﬁ E?ég?ﬁﬂg” dgf)tciﬂlIgtecre?ilosdeﬁgtme}/x]::(ge%?r?dige?al;rs
pay over to the credit union the dues, interestather sums pay S ent gf et for mor% than 90 daoein tr?e ay o
ableunder the terms, conditions and covenants of the bonds ‘%{Qe gl )E)r o more than 90 dava in th)(/a o merFl)t g’f it
mortgagesr, prior to a defauilt upon any S-UCh bon(_:i and mortga%stallnqent (F))f intérest upon, any said bon)(ljs the ﬁxtpe )(;f credit Y
so assigned and when adequate security has geen to the ions may on the diice’s own motion, and shall, upon the
credit union finance corporation, by any such credit union, ol % ’ » up

retainsuch collections until a payment to the credit union finanégauestin writing of the holders of said bonds default to the
corporationfrom such credit union becomese; to return to, or amountof $10,000, forthwith take possession of and proceed to

permitsuch credit unions to retain any sums of money so Couec&jé]yigjtatﬁtn%credgﬂurgjiqn :‘ri]nance C(f);ﬁoratio dni Uponfsuch liquida
in excess of the amount required to meet the obligations of stid}j 't Shall be entitied in theame Of the creat union finance €or

PR, ; porationto enforce all of its rights and securities and to collect and
creditunions respectively . . . - -

To purchase in its own name. hold and convev real pro er alizeupon all of its assets, including all mortgages assigmed

; (teh) ]? IFI)U . o hare. y real propeid credit union finance corporation by the several member credit
or the Toflowing purposes and no others: . unions,and deposited with the state treasungrto the amounts

1. A plot whereon there is or may be erected a building suffdvancecby the credit union finance corporation to the several
ablefor the convenient transaction of its business, from portiogfembercredit unions thereon. Upon any such liquidation all said
of which not required for its own use a revenue may be deriveghndsthen issued and outstanding shall forthvaiizome due and

2. Such as shall be mortgaged to it in good faith, by way payable equally and ratably out of all the assets of said credit union
securityfor loans made by it or moneys due to it. financecorporation in advance of any other debts thereof net spe

3. Such as shall be conveyed to it for debts previoesty ~ Cifically preferred by law
tractedin the coursef its business, and such as it shall purchase (7) GuaranTy FunD. The credit union finance corporation
at sales under judgments, decrees or mortgages held by it. shallaccumulatdrom its net profits a guaranty fund by carrying

() To designate as depositories of its funds any credit unidReretoannually a sum equal to one-half of one per centuits of
bank,trust companyor savings bank of this state, or any nationg®@pital, until such guaranty fund shall be equal to at least 15 per
bankingassociation located in this state doinganking business centumof such capital.
underthe laws of the United States. (8) MEMBERSHIP; TRANSFER OF SHARES. (a) Every member

(g) With the advice and approval of thdicé of credit unions, shall pay $200 for each share of the capital of the cramiitn
to become a member of or to subscribe for and purchase notesféi@ncecorporation issued to it, providéuht no credit union shall
debenturedssued by any federal finance or credit corporatiopbscribefor or hold shares of such capital to an amount in excess
which may be aganized by act of congress for aiding and assistifj 10 per centum of the resources of such association.
credit unions to utilize their resources and credit, or to borrow (b) Such shares shalbt be transferable, except that a member
from such finance or credit corporatioim either case, in an whois not liable tathe credit union finance corporation for any
amountnot exceeding in thaggregate amount two—fifths of theobligation,direct or contingent, may transfer its shares therein to
assets on hand. anothercredit union, by and with the consent of the boardirefc

(h) To borrow money from any state investment fund. torsof thec.redit union. finance corporation; or it. may reti(e from

(5) RESTRICTIONS UPON THE POWERS OF THE CREDIT UNION membershipand receive back such sums as it has paid for its

W ; haresput nowithdrawal shall be permitted by the board of direc
;'ON{? NCE CORPORATION. The credit union finance corporation shal ors,which shall reduce the total amount of the capital of the credit

() Do a general deposit business. union corporation below $50,000.

(b) Receive from its members bonds and mortgages if Iﬁﬁ(g) COMMISSIONSAND PAYMENT OF EXPENSES. The crediunion

i s h ; g 60 ancecorporatiormay chage each member an annual commis
amounisecuredy any such mortgage IS In excess or 6V per Ce{jnn not to exceed one-half of one per centum, upon the outstand
tum of the appraised value of such real estate.

; > . ing debenture bonds issued in its behalf, provided that the rate of

(c) Invest more than 25% of its surplus in real estateipied, commissionin any year shall be the same on alitstanding
or to be occupied, by it for bfe purposes, without the written honds; or in lieu of chaging such commission the expenses
approvalof the ofice of credit unions. incurredon account of any debenture bond issmegt be chared

(d) Incur any indebtedness upon bonds and notes in excestodhe credit union on whose behalf such bonds are issued, and the
20times the amount of its capital, nor isfieads on behalf of any generalexpenses of the credit union finance corporation assessed
of its members in excess of 20 times the amouthi@thares of againstthe members in proportion to the bonds issued for them.
suchcapital held by such member orercess of 80 per centum  (10) QUALIFICATIONS AND DISQUALIFICATIONS OF DIRECTORS;
of the value of the collateral security pledged therefor to sugBnp. "All of the directors of the credit union finance corporation
creditunion finance corporation. mustreside in the state of idtonsin during their term of fie,

(6) IssuiNgoF BoNDS. Bonds shall be issued $eries of not andall must be citizens of the United States. No person keall
lessthan $10,000. All bonds issued by the credit union finanedecteda director unless the person is a shareholder of a member
corporationmay be called on any interest day at 102 1/2% awdeditunion and has been nominated by it for thiit@fand every
interestby publishing a class 1 notice, under@85, not less than personelected to be a director who, after such election, shall cease
60 days prior to said dayAny member credit union which is notto be a shareholder of a member credit union, shall cease to be a
indebtedfor borrowed money to any other bank or trust comparlrectorof the credit union finance corporation, and the pesson’
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office shall be vacant. Directors who have the custody or posses(2) ENFORCEMENT. The ofice of credit unions shatnforce
sionof money securities oproperty shall give bond to the creditthis chapter and other laws relating to credit unions.

union finance corporation ian amount commensurate with their - (3) FuLL-TiMe pbuTIES. The administrator of the fife of credit
liability, as approved by thefafe of credit unions. unionsshall devote full time to his or her position.

(11) OaTH oF DIRECTORS. Each directorwhen appointear (3m) ConFLicTs oF INTEREST. No employee of the fite of
elected,shall take an oath that the director will, so far as dutyeditunions may serve asdirector or oficer of a credit union
requires, diligently and honestly administer thefaifs of the or any other aganization that is under the supervision of ttieef
cred_lt_unlon flnan_ce corporation, and will not knpv_vmg{yolate, of credit unions.
or willingly permit to be violated, any of therovisions of law (4) BoND REQUIRED. A person who is appointed to or

applicableto the corporation, and that the director is the oymer ompjoyedby the ofice of credit unions shall furnish a surety bond
goodfaith and on the books of the nominating credit union, ﬁ{nan amount authorized by thefioé.

sharedn value of not less than $100, or other shares of the wit! (5) IMMUNITY OF OFFICEOF CREDITUNIONS. The ofice of credit

drawalvalue of $100, and that tishares are not hypothecated, o(g ion : PP
. : . s shall not be subject to any civil liability or penatytoany
in any way pledged as security for any loan or debt and, in cas %inal prosecution, foany error in judgment or discretion made

reelectionthat the shares were niagpothecated or in any Wayin good faith and upon reasonable grounds in any action taken or

pledgedas security for any loan or debt during the diréstpre d A h e :
viousterm. The oath shall be subscribed by the directors &ind O?mltted by the ofice of credit unions in an bial capacity

cersmaking it, and certified by anfafer authorized by law to _ (7) DISCLOSUREOFINFORMATION. (a) Employees of theffice
administeroaths, and immediately transmitted to théicef of of credit unions and membesthe review board shall keep secret

credit unions. all the facts and information obtaine@dthe course of examina

tions, except in any of the following situations:
(12) CHANGE OF NUMBER OF DIRECTORS. The members dhe . X
creditunion finance corporation mayaty time change the num 1 Ifthe public duty of the person requires that person to report
ber of its directors by amending its bylaws in accordance with tHEON OF take special action regarding théaas of anycredit
provisionsof this section. union.

(12m) MEETINGSOFDIRECTORS. Sectionl86.07 (3)applies to
a credit union finance corporation. . ) i i
(13) OFFICERS:POWERSDUTIES AND COMPENSATION. () The (b) Notwithstanding pa¢a) and unless otherwise provided by

bylaws of the credit uniorfinance corporation shall specify its“”e’the Of'(?e of credit unions may do any of the followmg: .
officers, the manner of their election, and their terms €&itef 1. Furnish to the national board a copy of any examination

(b) The oficers who have the custody or possessiomariey madeby the ofice of credit unions of any credit union or arfy
securitiesor property shall give bond to the credit union as pr&epOrt made t,)y the credit union. ) .
videdin thebylaws. They shall receive such compensation as js 1M. Furnish any state regulatory authority regulating state

prescribedn the bylaws and shall holdfife until their succes financialinstitutions with a copy of any examination made by the
sorsare elected and have qualified. office of credit unions of any credit union or of any report made

by the credit union, if the authority agrees to treat the information
§eceivedunder this subdivision with the same degreeanffiden

2. If the person is called as a witness in any criminal preceed

(14) ANNUAL MEETING; NOTICE; VOTING. The annual meeting
of the credit union finance corporation, for the election of dire¢_ " : : . o
tors, shallbe held at its principal place of business in February ﬁl(ljtgrtr;a;t(g)requwed of employees of théia of credit unions
eachyear Notice of the time anglace of holding such election pat(a). . . )
shallbe given by mailing a copy of such notice, postage prepaid, 2: Give access to and disclose to the national boarthtory
to each shareholder of the credit union finance corporation ftionpossessed by thefioe of credit unions about the condi
daysbefore the holding of such meeting. Each member shall #nsor afairs of any credit union whose savinge insured by
entitledto one vote for every share of the capital standing in #¢deral share insurance. o _
nameon the books of the credit union finance corporation. (8) RuLEs. The ofice of credit unions shall, with the approval
(15) PrererenceorcrepiT. All the property of any bank, trust of the credit union review board, promulgate rules relating to the
companyor creditunion which shall become insoivent shall b@USines®f credit unions. _ o
appliedby the trustees, assignees or receivers thereof or by the9) CHARTER REVOCATION. The ofice of credit unions shall
office of credit unions in the first place to the payment in fuli ofeportto the department of justi@ny credit union that conducts
anysum or sums of money deposited therewith by the credit unighbusiness in violation of this chaptéfhe department of justice
financecorporation or due to the credition finance corporation Mmaybring an action to revoke the credit uniaiticles of incer
for subscriptions, sinking funds, interest and principal of bond@Qration.
or guaranty of mortgages, ratably and proportionately but not to (10) RemovaL. (a) The dice of credit unions may remove
an amount exceeding that authorized to be so deposited or canofficer, director committee member or employee of a credit
tractedby the provisions of this section and in accordance and anionif any of the following applies:
anequality with any other preference providedifothis section. 1. The policies or practices of thefioér, director committee
(16) CREDIT UNION FINANCE CORPORATION AND ITS DEBEN- memberor employee are prejudicial to the best interest of the
TURES NOT LIABLE FOR TAXATION. The debentures issued by theereditunion, endanger or will endanger the safety or solvency of
creditunion finance corporation and the cragiton finance cer thecredit union, or impair the interests of the members.
porationitself, together with its capital, accumulations and funds, 2. Theofficer, directof committee member or employee vio
shallhave the same exemption from taxation as credit unidos. latesor permits the violation of this chapter rule promulgated
law which taxes corporations in any form, or the shénegeof, underthis chapter or an order of thefioé of credit unions.
or theaccumulations therein, shall be deemed to include the credity)  An officer, director committee member oemployee

unionfinance corporation or itssues of debenture bonds Un|eSFemovedby the ofice of credit unions under p&a) shall begiven
they are specifically named in such law an opportunity for a hearing before the review board witsin

History: 1971 c. 193.42 (1) 1981 c. 961983 a. 3691989 a. 3081993 a. 482 ; g
10954, 27 151 2001 &, 103 daysafter the date on which the removal order is issued.

Cross Refeence: See als®FI-CU, Wis. adm. code. (c) An order of removal takesfett on the date on which it is
issued. A copy of the order shall be served upon the credit union
186.235 Office of creditunions. (1) SupervisioN. A credit andupon theofficer, director committee member or employee in
union shall be under the control and supervision of tfieebf the manner provided by law or by mailing a copy to thedit
creditunions. union and oficer, director committee member or employee at
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their last—-known post—@ite addresses. Anfafer, director com assistancand advice as necessary in the liquidationdisiibu
mittee member or employee whis removed from dice or tion of the assets of the credit union, and may retain digenf
employmentunderthis subsection may not be elected as fioeof or employees of the credit union thhe ofice of credit unions
or director of, or be employed by creditunion without the considersto be necessaryThe special deputies and assistants
approvalof the ofice of credit unions and the review board. Arshallfurnish security for the faithful dischge of their duties in an
orderof removal under this subsection is a final ordedeter amountthat the dice of credit unions considers to be necessary
minationof the review board under 586.015 The special deputies magxecute, acknowledge and deliver any
(d) The ofice of credit unions may appoint any membethef deeds,assignments, releases or other instruments necessary to
creditunion to fill a vacancy caused by a removal under this suffectany sale and transfer or encumbrance of real estate-or per
section. The person who is appointstiall hold dfice until the sonalproperty and may borrow money for use in the liquidation
nextannual meeting of the membership. after the liquidation has been approved by thicefof credit
(11) PossEssIoNsY OFFICE. (a) Conditions for taking posses unionsand an order obtained from the circuit court of the county
sion. The ofice of credit unions may take possession and contiiol which the credit union is located.
of the business and property of any credit union if the credit union(dr) Special deputy dutiesUpon taking possession of the
violatesthis chapter or if the credit union does afiyhe follow  property and business ahe credit union, a special deputy is

ing: authorizedo collect all moneys due to the credit union, and to do
1. Conducts its business contrary to.law otheracts necessary to conserve its assets and business, and shall
2. Molates its charteior any law proceedto liquidate the déirs of the credit_ union.The _special
3. Conducts its business in an unauthorized or unsafe manfAgputy shall collect alldebts due and claims belonging to the
4. Has an impairment of its capital. cre_dltunlon, and upon a petition approved by tHecefof cr_edlt _
5 Suspends pavment of its obligations unions and upon order of the circuit court of the county in which
6. P pay 9 : the credit union is located, may sell or compound all bad or doubt

- Neglects or refuses to comply with the terms of an orderlf gepts, or do any act or execute any other necessary instruments
the office of credit unions. andupon petition and order may sell all the raadi personal prep

7. Refuses to submit its books, papers, records, accountg@y of the credit union on such terras the court shall approve.
affairsfor inspection to a credit union examiner (e) Notice, allowance and paymentatéims. The special dep

8. Refuses to be examined upon oath regardingféssaf ity shall publish a class 3 notice, under@8s, callingon all per

9. Receives notice of intent terminate insured status by thesonswho may have a claim against the credit union to present the
nationalboard. claim to the special deputy and make legal proof of the claim at

(b) Suspensionl. The diice of credit unions may suspend,a place and within a time, not earlier than the last day of publica
for a period of upto 120 days, an fi€er, director committee tion, to be specified in the noticelhe special deputy shall mail
memberor employee of a credit union froengaging in credit asimilarnotice to all persons, at their last-known address, whose
unionbusiness if the fite of credit unions finds the existence olnamesappear as creditors upon the books of the credit union.
any condition under pafa) 1.to 9. The ofice of credit unions Proofof service of the notice shall be filedth the clerk of court.
may renew a suspension under this subdivision any numberTdfe special deputy mageject any claim. Any party interested
timesand for periods of up to 120 days if théiasf of credit unions mayalso file written objections to any claim with the special-dep
finds that the condition or conditions continue to exist. uty and, after notice by registered mail of the rejectiomglaim-

2. The ofice of credit unions shall suspend thesiness of a antshall be barred unless the claimant commencastam on the
credit union, other than a corporate central credit union, if thebaim within 3 months. Claims presented afiiee expiration of
creditunion does not comply with $86.34 thetime fixed in the notice shall be entitled to an equitable share

(c) Possession by office ofeciit unions.1. The dice of credit from the distribution of any assets remaining in the hands of the
unions may take possession of the business and property ofpgcialdeputy after properly filed claims have been paid.
creditunion if the dfice finds theexistence of any condition under () Inventory of assets and statement of liabilitiefpon taking
par.(a) 1.to9. possessiolf the property and assets of the credit union, the spe

2. The ofice of credit unions shall take possession of the-busiial deputy shallmake an inventory of the assets of the credit
nessand property of a credit union that violage$86.34 unless union,in duplicate, one tbe filed in the dfce of credit unions and
the office approves a mger under s186.31 one in the dfce of the clerk of circuit court for the county in which

(d) Procedue on taking possessiotpon takingpossession the credit union is located. Upon the expiration of the time fixed
of the business artoperty of a credit union, thefioke of credit for the presentation of claims, the special deputy shall make in
unionsshall: duplicatea full and complete list of the claims presented, includ

1. Serve a notice in writing upon the president and secretditg and specifying the claims rejected by the special depoty
of the credit union stating that thefioé of credit unions hasken to be filed in the dfce of credit unions, andne in the dfce of
possessiomnd control of the business and property of the credite clerk of circuit court for the county which the credit union
union. The noticeshall be executed in duplicate, and immediatelg located. The inventory arigt of claims shall be open at all rea
afterservice, one of the notices shall be filed with the clerk of tf@nabletimes to inspection.
circuit court of the county in which the credit union is located (g) Adjustment of loans and withdrawal value of gsafThe
togetherwith proof of service. value of shares pledged upon a loan to the credit union bball

2. Give notice to all individuals, partnershigsrporations, appliedand credited to the loan and the borrower shall be liable
limited liability companies and associations known to tHiEe®f only for the balance. The rate of interest gedrupon théalance
of credit uniongo be holding or in possession of any assets of thballbe the legal rate. Upon tapproval of the value by thefiok
creditunion. of credit unions and the circuit court of the county in which the

(dg) Special deputiesThe ofice of credit unions magippoint ~ creditunion is located, the book value of each member may be
oneor more special deputies as agent to assist in the duty ef liqeiducedproportionately At least 5 days’ written notice of the
dationand distribution of the assets of one or more credit uniofieterminationof value shall be given to all shareholderstaf
whosebusiness angroperty the dfce of credit unions holds. A time and place the value shall be submitted to the circuit court for
certificate of appointment shall be filed in thefiot of credit approval. Approval of the circuit court shall be by an order
unionsand a certified copy in thefafe of the clerk of the circuit enteredunder s807.11 (2). Any stockholder ocreditor of the
court for the county in which the credit union is located. Thereditunion aggrieved by théetermination of value may appeal
office of credit unions may employ couns®id procure expert to the court of appeals.
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(h) Compensation and expenses in connection with liquida 4. The ofice of credit unions recommends that contrafhef
tion. The compensatioof the special deputies, counsel and othdrusiness and property of the credit union be retutméite share
employees and assistants, and all expenses of supervision-andhbtgers.
uidation shall be fixed by thefafe of credit unions, subjecttothe 5. The court in which the liquidation is pending, upon applica
approvalof the circuit court for the county in which the credittion of the ofice of credit unions, makes an order approving the
union is located, and shall upon the certificatetié ofice of  office’s recommendations, which order shall contaifingding
creditunions be paid out of the funds of the credit union. Expensgatthe credit union will be in a safe asdund condition when
of supervision and liquidation include thest of the services ren controlis resumed by the shareholders.

dered by the dite of creditunions to the credit union being liqui ) Reinstatement upoRstricted basisIn addition to thero-
dated. The cost of these services shall be determined byftbe of .o qureunder par(m), a credit union may resume businegen

of credit unions and paid to thefiok from the assets of theedit 5 yegtricted basis, and upon stichitations and conditions as may
unionas other expenses lajuidation are paid. The moneys €ol e hrescribed by the fie of credit unions when approved by the
lectedby the special deputshall be deposited in a corporate-Cerjyey,it court for the county in which the credit uniorldsated,

tral credit union, and, in case of the suspension or insolvency, ffon application of the fige of credit unions. The restrictions

a depository such deposits shall be preferred before all othgh congitions mayinclude a prohibition against the selling of
deposits. newshares, reasonable restrictions upon withdrawals and the pay

(i) Liguidating dividends.At any time after the expiration of mentof other liabilities. On approval, the credit union shall be
the date fixed for the presentation of claims, the special deputyréflieved from the control and supervision of tfice of credit
chargeof the liquidation of the credit union maypon a petition unions,but the approval does not prohibit théiaef from again
approvedoy the ofice of creditunions and an order of the circuitproceedingagainst the credit union if conditions warrant the
court of the county in which the credit union is located, out of th#fice’s action.
fundsremaining, after the payment of expenaed debts, declare () | jquidating dividends and unclaimed funds. The special
one or more dividendsnd may declare a final dividend to be paigjq uty shall deposit unclaimediquidating dividends and
to such persons, and in such amounts as may be directed by th"‘ijﬁ@laimedfunds remaining unpaid in the hands of the special dep
cuitcourt. uty for 6 months after the order for final distribution in a corporate

(i) Title passes to office ofexit unions.Immediately upon fil  central credit union in the fife of credit unions’ name in trust for
ing thenotice under pa(d), the possession of all assets and prophe shareholders and creditors of thpiidated credit union. The
erty of the credit union shall be considered to be transferred fr@ffice of credit unions shall annually report to the governor and the
the credit union to and assumed by thficefof credit unions. The chief clerk of each house of the legislature for distribution to the
filing of the notice shall of itself, and without the execution gegislatureunder s13.172 (2)the names of crediiions of which
delivery of any instruments of conveyance, assignment, transfge office has taken possession ditliidated, and the sums of
or endorsement, vest the title to all such assets and property inthélaimedand unpaid liquidating dividends and unclaimed funds
office of credit unions. The filing shall also operate as a bar to apjth respect to each dfie credit unions and include a statement
attachmentgarnishment, execution or other legal proceedings interest earned upon those funds.
againstthe credit union, or its assets and propentyts liabilities. 2. The ofice of credit unions may pay over the funds held by

(k) Effect of possessiorNo credit union shall have a lien, orthe ofice of credit unions under sultl.to the persons entitled to
chargefor any payment, advance or clearance madgaloifity  the funds, upon being furnished satisfactory evidenceheir
thereafteiincurred, against any of the assets of the credit unionright to the funds. In case of doudatconflicting claims, the fite
whoseproperty and business thdicé of credit unions shaliave of credit unions may requir@n order of the circuit court autho
takenpossession. rizing payment. The éite of credit unions may apply the interest

(L) Appeal. If a credit uniorwhose property and business th@arned by the funds toward defraythe expenses in the payment
office of credit unions has taken possession of consitieelf and distribution of unclaimed liquidating dividends and
aggrievedoy the ofice’s action, it mayat any time within 30 days unclaimedfun(_js to the stockholders and creditors entitled to
after thedate of the taking, appeal to the credit union review boaigceivethe dividends and funds.
for relief from the possession by thdicg of credit unions. Ithe 3. One year after the date thfe order for final distribution,
creditunion review board sustains théicé of credit unions, the the office of credit unions shall report and deliver to the state trea
creditunionmay at any time within 30 days after the decision afurerall unclaimed funds as provided in 7. All claims subse
the credit union review board, apply the circuit court of the quentlyarising shall be presented to théias of credit unions.
countyin which the credit union is located ¢mjoin further pro  If the ofice of credit unions determines that any claim shaeld
ceedings.The court, after citing the fife of credit unions to show allowed, the ofice shall certify to the department aflministra
causewhy further proceedings should not be enjoined and aftésn the name and address of the person entitl@aymentand
hearingall allegations and proofs of tiparties and determining the amount of the payment and shall attt@hclaim to the certifi
thefacts, may upon the merits dismiss the application or enjoin tegte. The department of administration shall certify the claim to
office of creditunions from further proceedings, and may direthe state treasurer for payment.
the office to surrender the business and propéstyhe credit  (12) AnnuaL ReporT. (a) The dice of credit unionshall
union. submitto the governgrand to the legislature underl8.172 (2)

(m) ReinstatementAfter the ofice of credit unions takes over an annual report on the general conduct and condition of credit
the possession and control of the business and property of a cradibnsdoing business in this state. The report shall be based upon
union, the creditunion may resume business if all of the followinghe individual annual reports filed withe ofice of credit unions.
apply: (b) The ofice of credit unions shall designate the number of

1. The ownerf at least two-thirds of the credit union dollarcopiesof the report to be made available for general distribution.
valueof outstanding shares execute a petition to resume busin&sghcredit union is entitled to one capy
the form of which petition shall be prescribed by thécef of (13) FEESFOROFFICEPUBLICATIONS. (a) Whenever copies of
creditunions. reprintsof this chapterthe annual report of credit unions or any
2. There is submitted to thefizke of credit unions by the other publication published by theffice of credit unions are
shareholdersyr a committee selected by thealan for the reer requestedcopies shall be furnishegpon payment of any fee

ganizationand reinstatement of the credit union. establishedy the ofice of credit unions.
3. Arequest for continuatioaf federal share insurance has (b) Upon request, the fae of credit unions may distribute
beensubmitted and accepted. copiesof materials described under faj free to agencies or leg
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islatorsof this state or any other state, county clerks, the courtsfoffeit not more thar$100 for each day it is in violation. If the
this state, trade ganizations and any agencies of the Unitedreditunion fails to pay the forfeiture, thefigk of credit unions
States. may institute proceedings to recover the forfeiture.

(14) ANNUAL ASSESSMENTSAND EXAMINATION COSTS. (a) The (19) Supervision; REPORTS. All credit unions formed under
office of credit unionswith the approval of the credit unionthis or other similar lawor authorized to transact this state a
review board, shall fixhe amounts to be assessed against crebiisinessimilar to that authorized to be done by this chaptwll
unionsfor their supervision and examinations under this chaptee under the control and supervisigtihe ofice of credit unions.
Amountsshall be determined and paid as provided in this subs&very such corporation shall make a full and detaitgabrt of its
tion. businessas of December 31 for that yeand of its condition on

(b) On or before July 15 of eagleat each credit union shall suchdate, in such form and containing such information as the
pay to the ofice of credit unions an annual assessment, whictifice of credit unions may prescribe, and shall fiiéh the ofice
shallrepresent asearly as practicable its fair share of the maint@f credit unions a true and verified copy thereof on or before Feb
nanceof the ofice of credit unions. ruary 1 thereafter Accompanying the same shall be attached a

(c) In addition tathe annual assessment, each credit union sH@PY of the statement of the credit union at the close of its last fis
be chaged for the cost of every examination made. The examirf@l year If any such creditinion fails or refuses to furnish the
tion chage shall include therorated amount of salaries and€portherein required, it shall be subjeat the discretion of the
expensesf all examiners and othemployees actively engagedoffice of credit unionsto a forfeiture of $1 to $10 per day for each
in the examination, the salaries and expenses of any other pefsdnof default, and the Gi€e of credit unions may maintain an
whoseservices are required in connectioith the examination action in the name of the state to recover such perzaity the
andany examination report and any other expenses which maysggeshall be paid into the state treasury
directly attributable to the examinatiomhe examination chge (20) ApprovaLoFAcTs. Whenever angredit union requests
shallbe paid on the day on which the examination is completexpprovalof the ofice of credit unions for any act, which by statute

(d) Failure of any credit union to pay any amount as providégduiresapproval, the dice of credit unions shall have 90 days in
in this subsection shall be grounds for the revocation of the chartich to grant, deny or defer the approval. A deferral mafpbe
of the credit union failing to make the payment. not more than 60 daydlf the ofice of credit unions fails to act,

(e) If the amounts collected under this subsection exceed gprovalshall be considered to habeen granted. In matters
actualamounts necessary for the supervisiad examination of Which require the holding of public hearings, the 90-day period
creditunions in a yeathe excess shall be retained by tHecef shall not commence until the conclusion of the hearing and the
of credit unions and applied in reducing the amouchtsgeable dateset by the dice of credit unions for receipt of briefs.

for ensuing years. (21) PariTY. Unless the dice of credit unions igxpressly
(15) TESTIMONIAL POWERS. (a) The diice of credit unions restrictedby statute from acting under this subsection with respect
may issue subpoenas and take testimony to a specific powerright or privilege the ofice of credit unions

by rule may with the approval of the credit union review board,

authorizecredit unions to exercise any power under the notice,
igﬁlosurgor p_rocedural requirements g_overning federally Qhar
eredcredit unions or to make atyan or investment or exercise

(b) Witnessfees shall be the same as fees undgt467 (1)
(b) and(c). The fees of withesses who are called by tfieeoin
theinterests of the state shall be paid by the state upon present;

of proper vouchers approved by théa of credit unions and anyright, power or privilege of federally chartered credit unions
chargedto the appropriation under 20.144 (2) (g) A witness ermittedunder a federal lawegulation or interpretatioriNotice,

subpoenaedly the ofice at the instance of a party other than the. closureand procedures prescribed by statute which beay

office shallnot be entitled to payment of fees by the state unle dified by a rule adopted under this subsection include, but are

]E(r;re\(l)vfrf]li(;?]ctﬁ‘retlfslﬁzrt)gztrgsv;essggggéwas material to the purpo%i limited to, those providednder s138.056 A rule adopted

6 | h underthis subsection may notfafts.138.041or chs421t0428
(16) ANNUAL EXAMINATION. (@) At least once eagiearthe , \oqyrict powers granted credit unions under this chapter
office of credit unions shall examine the recoadisl accounts of ™ ic 1995 2 15585121014, 16, 65, 19110 231, 233 235 23710264, 292
eachcredit union. For that purpose théiad of credit unions shall 1995a. 225s.429 1995 a. 325%s.1, 2; 1995 a. 4171997 a. 35152

havefull access to, and may compel the production of, each creditross Refeence: See also DFI-CU 60.06 Wis. adm. code.

union'srecords and accounts. They may administer oaths to angtP-(19) authorizes the fite of credit unions to control and supervizedit
. ; L unionsincorporated in other states, including whether and where a faresdit
examineeach credit unios’oficers and agents. unionmayoperate a branchfife in this state. It was not unreasonable to impose on

(b) Instead of an annual examination of a credit union undpreign credit union thanalogous geographical limitations that s. 1B iinposes
state credit union branches located outside of the state. Heritage Credit.Union v

par.(a), the ofice of credit unions may accept an audit report Qftice of Credit Unions. 2001 W1 App 21247 Ws. 2d 589634 N.W2d 593
the condition of the credit union made by a certifipdblic

accountanhot an employee of the credit union in accordance witt86.31 Mergers. (1) TRANSFEROF ASSETSAND LIABILITIES.
rulespromulgated byhe ofice of credit unions or may accept anany credit union, which is in good faith winding up its business
examinationor audit made or approved by the national board. for the purpose of mging with another credit union, maansfer

(17) REFUSALTOSUBMIT TOEXAMINATION. The ofice of credit its assets and liabilities to the credit union with which it is in the
unionsshall report to the departmenit justice any credit union processf meging; but no meger may be made without the eon
thatrefuses to submit to an examination. The department-of jgentof the ofice of credit unions, and not then to defeat or defraud
tice shallinstitute proceedings to revoke the charter of the credity of its creditors in the collection of debts against such credit
union. union.

(18) RECORD-KEEPINGAND ACCOUNTING PROCEDURE. (&) A (2) ArprovaL. To effect a meger, the board of directors of
creditunion shall keep records and accounts in a manner eongigchcredit union shallpy resolution, propose a specific plan for
tentwith generally accepted accounting principles or with-stamergerwhich shall be agreed to by a majority of the board of each
dardsprescribedy the ofice of credit unions. If a credit union creditunion joining in the mger. The proposetheger plan shall
doesnot keep its records and accounts manner consistent with be submitted to a vote at an annual or special meeting of members
generally accepted accounting principles, thice of credit of the meging credit union. \Wtten notice of the meeting setting
unionsmay require the credit union to keegzords and accounts forth the proposed plan of nger or a summary shall be given to
understandards prescribed by théic. eachmember of the mging credit uniorwithin the time and in

(b) The ofice of credit unions may require a credit untbat the manner provided for the giving of notice of meetings of mem
fails to open records or maintain prescribed recordgcounts to bersof the credit union. The proposed plan shall be adopted upon
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receivinga majority of the votes entitled to be castbgmbers wherethe order or certificate canceling its charter is recorded. In
presentat the meeting. caseof voluntary liquidation under 486.18or meger under s.
(2m) EMERGENCY MERGER. Notwithstanding sub(2), if the 186.31 the creditunion shall record the order or certificate of the

office of credit unions determines that the gieg credit union is ©ffice of credit unions angay the fee. In case of liquidation under
in danger of insolvengyand that the proposed rger would s.186.235 (1), the OfIC?_ of credit Ur_lIOI’]S or SPECIBIJ deputy shall
reduceor avoid a threatened loss to federal share insurance, figgordthe order or certificate dhe ofice of credit unions and pay
office of credit unions may permtihe meger to become ffctive  thefee out of the assets of the credit union as an expense ofdiquida

without an afirmative vote of the membership of the mieg  tion.
creditunion. History: 1971 c. 193.42 (1) 1995 a. 27151

(3) RiGHTS TRANSFERRED. The credit union mging with 18532 Corporate central credit union. (1) ORGANIZA-
anothercredit union shall not be required to go into liquidation by§oy A corporate centrairedit union may be ganized and oper
its assets and liabilities shall be reported byafeglit union with tequnder the conditions and provisions of this chapter and sub
which it has meged, and all the rights, franchises and inter@sts jo .t 1o all of the provisions of this chapter not inconsistent with this
the meging credit union to any property belonging to the credifection, It shall be lawful for other credit unions located in this
unionshall be considered to be transferred, taedresulting credit gtateand any other state to become members of a corporate central
union shall hold and enjoy the same and all righfopertyfran  credit union. Credit unions having membership in a corporate
chisesand interest in the same manner and to the same extei&fralcredit union may be represented atammual or special
washeld and enjoyetly the meging credit union. The membersyeeting of the corporate central credit union by one member
or shareholders of the ngang creditunion shall without any fur  athorizedby the board of directors of that member credit union
theract on their part be membensd shareholders of the resultingyngshall be entitled to one vote. The representative may be eligi
creditunion and be subject to all rights, privileges and duties g& for office in the corporate central credition the same as if

providedfor in the bylaws of the resulting credit union. the representative were a member of the corporate cereit
History: 1971 c. 1931977 c. 1521985 a. 291995 a. 27151 Union.

186.314 Conversion. A credit union may convert to a federal, (2) DIVIDENDS. A corporate central credit unianay pay to
creditunion by complying with the following: the accounts of member credit unions dividends on a basis other

. . ) thanthat required by this subsection for other members of a-corpo
(1) Theproposition for a conversion shall first be approved B e central credit union. Dividends paid under this subsection

unani_mousrecommendation of the directors of the credit unioy, 41l be considered normal operating expense of the corporate
Thedirectors shall set a date for a vote by the members on the Qg credit unions operation. Rates of such dividends and
version. Written notice specifying the reason for conversion and, s of paymenimay be established and guaranteed in advance

the date set for the vote shall be delivered in persamailed to ?y action of thecorporate central credit unierboard of directors.
eachmember at the addreappearing on the records of the credit yigiory: 1971 c. 1931979 ¢. 2821981 c. 51993 a. 4821995 a. 151

union, not more than 45 days nor less than 15 days before the

meeting. A majority of the members voting, in person or in writ186.325 National corporate central credit union.

ing, may approve the proposition for conversion, provided ngt) CriTERIA. A corporate central credit union is a natior@dpe
morethan 15 members or 10% of the total membership, whickatecentral credit union if all of the following conditions are met:
everis greaterobject by written notice. (@) Its membership consists of any of the following:

(2) A statement of the results of the vote, verified by thie af 1. Central orcorporate central credit unions that amganized
davitsof the chairperson or the vice chairperson and the secretaiyierthe laws of this state or another state or under federal law
shallbe filed with the dfce of credit unions within 10 days after 2. Officers and directors of the qualifying corporate central
thevote is taken. crediiunion.

(3) Within 90 days after the date on which the proposition for - 3 - gganizations operated primarily to service atiterwise
conversionis approved, the credit union shall take the necessajyistcredit union operations.

actionunderl2 USC 1771(b) to make it a federal credit union.

Within 10 daysafter receipt of the federal credit union charttes (b) Its membership does not include any of the following:

credit union shall file a copy of the charter with thiicefof credit 1. Credit unions other than those under (@rl.
unions. Upon filing, the credit union shall cease tcatstate credit 2. Individuals other than those under.gay 2.
union. (c) Atleast 75% of its savings and deposits are derived from

(4) Upon ceasing to be a state credit union, the credit unighembersunder par(a) 1.and the remainder of its savings and
shallno longer be subjett this chapter The successor federaldepositsare derived from members under.aj 2.and3.
creditunion shall be vested with all the assets and shall continue(2) BorRROWINGLIMITS. The borrowing limitainder s186.112
to be responsible for all of the obligations of the state credit uniaig not apply to a national corporate central credit union.
including annual and special assessments levied und@6s35 History: 1995 a. 151
(5) (d) prior to the date a copy of the federal credit union charter

is filed with the ofice of credit unions, to the same extent a486.34 Federal share insurance. (1) INSURANCE
thoughthe conversion had not taken p|ace. REQUIRED. No Crec_“t union may accept any de_pOSI_t from any per
History: 1971 c. 1931985 a. 291995 a. 27151 sonother than an incorporator before the credit union has received
a certificate of share insurance issued by the national board.
186.315 Charter cancellation. Upon completion of a vel (4) CeRTIFICATEFILING. Every crediunion that receives a cer

untaryliquidation as provided in $486.18 or upon completionf tificate of insurance from the national board shall file a copy of the
the liquidation in cases under 536.235 (1), or after the assets certificatewith the ofice of credit unions within 30 days after the
and liabilities of a credit union are transferred to another crediteditunion receives the certificate.

unionfor the purpose of mger as provided in 486.31 (3) the (5) INSURANCETO BE MAINTAINED. Notwithstanding any other
office of credit unions shall cancel the charter of the credtn  provisionof this chapterevery credit union, other than a corporate
liquidated or meged without any other or further notice to thesentral credit union, shall take, and a corporate central credit
creditunion or to any persorA certified copy of the order or eer union may takegvery action lawfully required to maintain federal
tificate of the ofice of credit unions shall be recorded with the regshareinsurance coverage in full force anteef, and shall refrain
ister of deeds of the county in which the credit union is locategr desist from taking any action that is likely to cause termination
Theregister of deeds shall note on the giraof the record of the of federal share insurance coverage.

articlesof incorporation of the credit union the volume and pageHistory: 1985 a. 291987 a. 271995 a. 271995 a. 15%s.278t0 282, 304,
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186.35 Wisconsin credit union savings insurance cor - (@) The expenditure will enable a member credit union to
poration. (1) ORGANIzATION. The Wsconsincredit union sav obtainfederal share insurance.

ings insurance corporation, a nonprofit corporation, hereinafter (b) The failure to use the corporatisftinds to assist a mem
referredto as the “corporation”, shall begamized within one year ber credit union to obtain federal share insuramié result in
after February 14, 1970, lye authorized representatives of nogreatersubsequent expenditures by the corporation.

lessthan 9 credit unions chartered and existing under this chapter(4) UseorNAME. This corporation shall have the sole right to

The articles ofincorporation shall require the approval of th h p / . : : |
office of credit unions, and shall be filed with thdic# of credit ?Chgrl;f‘ﬁact’%n?_name Visconsin Credit Union Savings Insurance

unionsand recorded with the register of deeds of the county in
which the principal dice of the corporation is located. Amend
mentsto the articles, adopted by a vote of two—thirds of the me

(5) MemBERsHIP. (a) All credit unions and corporate central
I&reditunions operatin@nd existing under this chapter prior to

L : : ly 20, 1985, shall be members of the corporation. No credit
ber credit unions present at an annual meeting or a special meelj{ Vo .
called for that purpose. shall be filed with theficé of credit Inomanized under this chapter or any other law may become
unionsupon payment of a fee 86 and if approved by thefife amember of the cor_poratlon a_fter July 20, 1985.
shall become déctive uponbeing recorded in the fide of the (b)) The corporation shall bill and collect from all members a
registerof deeds irthe same manner as the original articles. Thf§embershigee of $5 or 0.5%f the share capital of each member

corporationshall be under the exclusive supervision of tieef Whicheveris greater When paid, the membership fee shall be a
of credit unions. chage to the membés regular reserve or mée established as
Iprepaid asset, to be chad against its regular reserve over a

be’%') PurPosEs. The general purposes of the corporation sh briodof 5 years.

. : . : . d) 1. Aregular annual assessment, not to exceed 0.18¢ of
(@) Aid and assist angnember credit union which develops ( , ; P ; . ot
financial difficulties such as insolvengcgonliquidity or liquida member'ssavings capital, including public funds deposited in the

tion, in order that the savings and deposits of each member @J@dltunlon, shall be levied by the trustees against each member

membercredit union and each public deposishall be protected osesavings are protected or guaranteed by the corporation.

. membefs savings capital as of December 31 shall be the basis
or guaranteed. The corporation shall protect or guarantee e Eﬁ : \
accountin a member credit union to the extent the funds in thg calculating the annualssessment due the ensuing yéire

accountdo not exceed the greater of $100,000 or the amumtrusteesshall determine the date the annual assessment is due and

: - : " ble. Each annual assessment and any special assessment paid
depositprotection or guaranty provided for the benefit of a depoﬁ;ya .
tor in any other financial institution authorized to do business resg;semember under subd. shall be a chge to its regular
this state. ) o . .,

(b) Cooperate with its member creditions and the 6ite of 2. In the evenbf the potential impairment of the corporat®en

AR ; " capital, special assessments may be le\agdinst all member
ggg:wrr:ilgr?ss iflg)rtrt]?sespt);trgose of improving the general Weﬁbrecredit unions by the trusteesith the approval of the fi€e of

s . . . creditunions. The trustees shall determine the total amount of any
(3) PoweRs. If any of the powers in this section conflicts withypecialassessment, and each member shall be biattte corpe
any other provision of this chapiéhis section controls. TREF  ation for a fraction ofthe total special assessment. Each mem
porationmay: ber'sfractional share of a special assessment shall be determined

(a) Make contracts. undersub.(12).
(b) Sue and be sued. (e) A membets membership fee to the corporation shall be
(c) Adopt, use and display a corporate seal. consideredart of its regular reserve for the purpose of determin
(d) Advance funds to aid member credit unions to operate g@n@ its compliance with s€86.11 (2) (b)and186.17

to meet liquidity requirements. (f) The trustees may reduce or waive the anagaéssment
(e) Assist in the orderly liquidation of credit unions. whenthe totalfunds in this corporation equal an amount which is

(f) Receive money or property from its member credit uniorf@utually agreed upon by the trustees and thecfof credit
or any corporation, association or person. unions. _ _

(9) Invest its funds in bonds, notes or securities of the fede[)al(e) TrusTEES. The corporatios business shall be conducted
governmentor its agencies, and such other investmentaras PY Not less than 7 trustees elected by the members in accordance
deemedprudent by the trustees but thegker investments shall With the bylaws.
not exceed 50% of the outstanding capital of the corporation.  (7) SUPERVISION OF CORPORATION. The corporation shall be

(h) Borrow money from any source, upon such terms and célPiectto supervision and an annual examination by tfieeof
ditions as the trustees determine, for the purpose of this sectiGfeditunions. The cost of each examination shall be paid by the

(i) Purchase in its own name, hold and convey real and p%Qrporatlon. ! .
sonalproperty (8) EXAMINATIONS OF CREDIT UNIONS. The ofice of credit

unions shall promptly forward to thecorporation copies of
unions, any notes, mortgagesgal estate, securities and othegxam!gfglor;eports of all melrfnt;]ers. The Co?tﬁf these copies shall
assetowned by those member credit unions. e paid by the corporation. If the trustees of the corporation-ascer
. tain evidence of carelessness, unsound practices or mismanage
(k) Sell, assign, mortgage, encumber or transfer any notggntof any member or if the trustees determine that the activities
mortgagesreal estate, securities and other assets. of any member may jeopardize any of the corporatiassets, the
~(m) Adopt and amend bylaws, rules and regulations for cartyysteesor their designees may require the member to disclose its
ing out the purposes of this section. operational policies and procedures, and may recommend-appro
(n) As determined by the trustees, declare and pay dividemgte corrective measures to the memb#rthe trustees deter
in cash or property to its members, except that the corporation mape that the carelessness, unsound practices or mismanagement
not declareor pay a dividend unless thdicé of credit unions has is not promptly corrected or that the threat to tieeporations
approvedthe dividend. assetdas not been removed, the trustees may make appropriate
(3m) PROHIBITED USE OF FUNDS. Notwithstanding subg2) recommendationtc) the ofice of credit L_mionsi,ncluding the rec
and(3) (d), none of the corporaticnfunds may be used to assispmmendatiorthat the member be liquidated or ged.
membercredit unions to meet the eligibility requirements for (9) ByLaws. The incorporators shall subscribe and submit to
obtaininga certificate of federal share insurance und#86.34 the office of credit unions, for approval, the bylaws aauly
unless the dice of creditunionsdetermines all of the following: amendmentshereto under which the corporation shall operate.

() Receive by assignment or purchase, from its menrbdit
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Thesebylawsmay be amended at any regular or special meeting 1. Refunds to the surviving credit union and the absorbed

of the trustees or any annual or special meeting of the corporatitnedit union of a prorated portion of an annual assessment under
(10) TERMINATION OF PROTECTION OR GUARANTY. (a) The sub.(10) (b)

accountof every credit union, including a corporate central credit 2. Any funds paidto the surviving credit union or the

union, that is anember of the corporation on July 20, 1985, anabsorbedredit union by the corporation to aid ttredit union in

receivesa certificate of insurance undefi86.34shallcease to be qualifying for federal share insurance.

protected or guaranteed by the corporation on feetafe dateof (b) The denominator of the fraction sha# the total of all

the certificate. A corporate central credit union may voluntarilynnualand special assessments paid by all members participating

terminateprotection or guarantees of its accounts bycthpora in the distribution.

tion by filing with the trustees a resolution duly adoptedtigy (13) LimitaTions oNAcTIONs. Notwithstanding any other law

corporatecentral credit unios’board of directors. The accountspe corporation is immune frorany claim by any person if the

of a corporate central credition that files a resolution under thisg|aim relates primarily to protection or guarantees of accounts in

paragraplshall cease to be protected or guaranbgetthe corpe 5 member credit unioand arises after thefestive date of a ceriif

rationon the date the resolution is filed. icate of insurance obtained by the member credit union under s.
(b) Within 90 days after the date a credit ungatcounts 186.34

ceasdo be protected or guaranteed under(pgrthe corporation  (14) DissoLuTion. Within 30 days after the dissolution of the

shall refund to the credit union the membership ffaéd by the wisconsin Credit Union Savings Insurance Corporatidhe

creditunion and a prorated portion of any regular annual assegfice of creditunions shall publish a notice of the dissolution in
mentpaid by the credit union for the calendar year in which thge Wisconsin administrative register

credit union’s membership terminated. Thpeoration shall be  history: 1971 c. 1361971 c. 19%5.40, 42 (1) (2), (4), (5):1971 c. 30%s.83,
basedon the number of full calendar months remaining in the callggllQZg»g% 14%2518,81399 %%g? c2 03%21822513% 3c Ségg,i %%%1 C;%%%'ig% %gg%
H 1 C. X a. a. S.20, , 3 a. a. A
endaryear after the date of termination. _ a.27,120,322 1993 a. 3011995 a. 271995 a. 155s.28310 290, 305,
(c) If a credit union which is entitled to a refund of its member Thewisconsin credit union share insurance corporation dodsavetthe auther

shipfee under patb) meiges under s186.31with another credit ity unilaterally to regulate the credit union industry of this state. 64 By 7.

union before therefund is paid, the corporation shall pay to the Thecorporation camake grants to member credit unions as necessary to meet fed
L. X . X X €ralinsurance eligibility requirements. The commissioner negyire such grants

surviving credit unionthe membership fee paid by the absorbe.gi a case-by—-case basigh Atty. Gen. 241

creditunion.

(12) CowmpuTaTIONS. Except as provided isub.(12m), each 186.36 Sale of insurance in credit unions.  Any officer or
membercredit unions fractional share of liquidatingjstributions employeeof a credit union, wheacting as an agent for the sale
undersub. (1) and special assessments ursigr,(5) (d) 2.shall ~ of insurance on behalf of the credit union, shall pay all commis
be calculated as follows: sionsreceived from the sale of credit life insurance or cractit

NOTE: Sub. (1) was epealed by1995 Ws. Act 151 dentand sickness insurance to the credit union.

(a) Except as provided in p&c), the numerator of the fraction History: 1973 c. 2431993 a. 4821995 a. 151
shallbe the total of all annual and special assessments paid to the o )
corporationby the membereduced by any refund to the membet86.41 Interstate  acquisition and  merger of credit
of a prorated portion of an annual assessment wuef10) (b) Unions. (1) DerINITIONS. In this section:
andby any amounts paid the member by the corporation as a (a) “In—state credit union” means a credit union having its-prin
protectionor guaranty of any account in the member credit uniogipal office located in this state.
otherthan an account transferred to the member credit unian as (c) “Regional creditunion” means a state or federal credit
resultof a meger or liquidation of another credit union. union that has its principal 6€e located in one of the regional

(b) The denominator of the fraction shh# the total of all States.
annualand special assessments paid by all members participatingd) “Regional states” means the states of lllinois, Indiana,
in the distribution or special assessment. lowa, Kentucky Michigan, Minnesota, Missouri and Ohio.

(c) 1. The numerator of the fraction under. fe@yfor acorpce (2) IN-STATECREDITUNION. (@) An in—state credit union may
rate central credit union shall include all annual and specidb any of the following:
assessmenigaidto the corporation in the name of a predecessor 1. Acquire an interest in, or some or all of the assets and liabil
credit union that are attributabk® deposits in the predecessolties of, one or more regional credit unions.
creditunion by other credit unionsganized under this chapteror 5 Mewge with one or more regional credit unions.

anyotheLIaw f the fracti d f di (b) An in—state credit union proposing any action undel(@gr
2. The numerator of the fraction under.p@j for a credit g q provide the dice of credit unions a copy of amyiginal
unionthat is the predecessor of a corporate central credit un licationseeking approval by a federal agency or bpgency
undersubd.1. shall exclude all annual and special assessmegipe regional statand of any supplemental material or amend
paidto the corporation in the name of tiedecessor credit union antsfiled in connection with any application.

thatare attributable to deposits in the predecessor credit unionrgy(s) REGIONAL CREDIT UNIONS, Except as provided in sufd)
other credit unions ganized under this chapter or any other. law X P p '

aregional credit union may do any of the following:

(12m) COMPUTATION OF LIQUIDATING DISTRIBUTIONS IF MEM- . . .
BER CREDIT UNIONS MERGED. |f a member credit union nges (@) Acquire an lntje_rest_ln, or some or all of the assets of, one
unders.186.31with acredit union which is a member of the cor®" M°r€ m—stat_e credit unions. ) o
porationand operating under this chapter on the date that the cor (?) Mege with one or more in-state credit unions.
porationauthorizes a distributionnder sub. (1), the surviving (4) LimiTaTiONS. A regional credit union may not take any
credit unions fractional share of liquidating distributions undegction under sub(3) until all of the following conditions have
sub.(11) is calculated as follows: beenmet:

NOTE: Sub. (1) was epealed byl995 Ws. Act 151 (@) The ofice of credit unions findshat the statutes of the
(a) The numerator of the fraction shall be the total of all annu@gionalstatein which the regional credit union has its principal
andspecial assessments paidtie corporation by the surviving office permit in—state credit unions to both acquire regional credit
credit union and the absorbed credit union, reduced by all of tng@on assets and nggr with one or more regional credit unions in

following: theregional state.
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(b) The ofice of credit unions has not disapproveddlequist (b) Subsection§l) to (5) apply as of the date, not earlier than
tion of in—state credit union assets or the geewith the in—state Januaryl, 1987, that 3egional states, at least 2 of which shall be
creditunion under sul(5). from among the states of lllinois, Indiana, lowa, Michigan and

(c) The ofice of credit unions gives a class 3 notice, under chlinnesotapermitin-state credit unions to both acquire regional
985, in the oficial state newspapeof the application to take an credit union assets and nger with one or more regional credit
action under suk(3) and of the opportunitfor a hearing and, if unionsin those regional states.
at least 25 residents of this state petition for a hearing within 30 (7) WHEN INVALIDATED. If any part ofsubs(1) to (5) is held
daysof the final notice or if the fite of credit unions on its own to be unconstitutional, then all of sulf$) to (5) shall be invalid.
motion calls for a hearing within 30 days of tfieal notice, the  (8) DivesTITURE. Any credit union that has acquired asséts
office of credit unions holds a public hearing on #pplication, or meged with an in-state credit union under si@.or (3) and
exceptthat a hearing is not required if thdiod of credit unions  thatceases to be an in—state credit union or regional credit union
finds that an emegency exists and that the proposed action undgfiallimmediately notify the dice of credit unions of the change
sub.(3) is necessary and appropriate to prevent the probable failits status and shall, as scampractical and, in any case, within
ure of an in—state credit union that is closedn danger of ClOSIng. 2 years after the event Causing it to no |0nger bebtteese enti

(d) The ofice of credit unions is provided a copy of any origities, divest itself of control of any intereist the assets or opera
nal application seeking approval by a federal agency of the-acqitns of any in—state credit union. A credit union that fads
sition of in—state credit union assets or of the geemwith an in— immediatelynotify the ofice of credit unions is liable for a forfei
state credit union and of any supplemental material dureof $500 for each day beginning with the day its status changes
amendmentsiled with the application. andending with the day notification is received by thicef of

(e) The applicant has paid thdic# of credit unions a fee of creditunions.
$1,000together with the actual costs incurredthg ofice in History: 1985 a. 325332 1995 a. 27151

holding any hearing on the application. )
186.52 Customer access to appraisals. If requested by

() With regard to an acquisition of assetsanfin—state credit individual who is a customdoan applicant or creditpplicant
unionthat is chartered on or after May 9, 1986, the in—state cregf‘l m pp P '

. X h inancial institution, as defined in#05.01 (3) shall providehat
ggaour;gginbeen in existence forleast 5 years before the date Olhdividual with a copy of any written appraisal report whish

) L held by thefinancial institution, which relates to residential real
(5) STANDARDS FORDISAPPROVAL. The ofice of credit unions

. : . ™ estatethat the individual owns or hagreed to purchase and for
may disapprove of any action under s(®).if the office finds any \ynhich a fee is imposed. i P

of the following: History: 1991 a. 78
(a) Considering the financial and managerial resources and
future prospects of the applicant and of the in—state credit unia86.53 Customer access to credit reports.  If requested
concernedthe action would be contrary to the best interests of thg an individual who is a customéoan applicant or credit appli
memberf the in—state credit union. cant,a financial institution, as defined in&5.01 (3) shall pre
(b) The action would be detrimental to the safety and soundde that individual, at no additional cluys, with acopy of any
nessof the applicant or of the in—state credit union concerned, \fitten credit report which is held by the financial institution,

to asubsidiary or diliate of the applicant or of the in-state crediwvhich relates to that individual and for which a fee is imposed.
union. History: 1993 a. 425

(c) Because the applicant, its executivéicefs or directors

. e 186.60 Venue. An action brought by a credit union to enjoin
have not established a record of sound performandeiesft - . . h h . -
managementfinancial responsibility and integritthe action the office of credit unions in the dischge of the dice’s duties

would be contrary to the best interests of the creditaembers shallbe brought in the county in which the credit union is located.
or other customers of the applicant or of inestate credit union e 1995a-151

or contrary to the best interests of the public. 1186.70 Record search. A credit union is entitled to reim

(cg) The applicant has failed provide adequate and apprepripyrsementor expenses and costs incurred in searchingdproe
ateservices of the type contemplated by the commumitwest  qycing and transporting books, papers, records and other data
mentact of 1977 to the communities in which the applicant igquiredto be produced by legal process, unless otherwise prohib
located. ited by law from collecting these expensasl costs or unless the

(cr) The applicant has failed to propose to proadequate personseeking the production is a government unit, as defined in
andappropriate services of the type contempldethe commu  s.108.02 (17) The expenses and costsll be paid by persons
nity reinvestment act of 1977 in the community in which the inseekingsuch production. If a credinion is entitled to reimburse
state credit union which the applicant proposes to acquire atentunder this section, a credibhion may not be required to pro
mergewith is located. ducebooks, papers, recordsd other data in response to legal

(ct) The applicant has failed &nter into an agreement pre processunless the expenses and costs, identified in an itemized
paredby the ofice of credit unions to comply with laws and rulednvoiceto be provided by the credit union, are paid or unless pay
of this state regulating consumer credit financegémand other mentis tendered to the credit union in cash or by certified check
chargesand related disclosure requirements, except textent or draft.
preempteddy federal law or regulation. History: 1995 a. 336

(d) Any of the conditionsinder sub(4) (a) (c), (d), (e) or (f)

hasnot been met. 186.71 Reproduction and destruction of records; evi -

. . . dence. (1) Any credit union may cause any or all records kept

(€) The applicant fails to meet any other standasdablished 1y, ,cpy ((:rt)adit l}/nion to be record){ad, copied )é)r reproduced by gny
by rule of the dfice of credit unions. _  photostatic,photographic or miniature photographic process

(Sm) BRANCH!NG NoOT LIMITED.  This section does not limit by optical imaging if the process employed corredlycurately
branchingauthority under s186.113 (1)and(1m). andpermanently copies, reproduces or forms a medium forcopy

(6) AppLicABILITY. (@) Subsectionél) to (5) do not apply ing, reproducing or recording ttegiginal record on a film or other
prior to January 1, 198&xcept that the &i€e of credit unions durablematerial. A credit union may thereafter dispose of the
may promulgate rules under syp) (e)to be applicable no earlier original record after first obtaininghe written consent of the
thanthe date that subgl) to (5) apply office of credit unions.
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186.71 CREDIT UNIONS

(2) Any photographic, photostatic or miniatysbotographic
copy or reproduction or copy reproduced from a film record or any
copy of a record generated from optical disk storage of a credit
unionrecord is considered to be an original record for all purposes
andshall be treated as an original record ircallrts or adminis
trative agencies for the purpose of its admissibility in evidence.
A facsimile, exemplification or certified copy of any such photo
graphiccopy or reproduction, copy reproduced from a film record
or copy generateffom optical disk storage of a record shall, for
all purposesbe considered a facsimile, exemplification or eerti
fied copy of the original record.

History: 1997 a. 152
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